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Wayfinder Dynamic U.S. Interest Rate ETF

SUMMARY SECTION

Investment Objective
The Wayfinder Dynamic U.S. Interest Rate ETF (for this section only, the “Fund”) seeks to provide investment results that, before fees and expenses, equal or exceed the
performance of an investment that tracks the rolling 0-12 month segment of the United States Treasury Bill market.

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold, and sell shares of the Fund (“Shares”). This table and the Example below do not include the
brokerage commissions that investors may pay on their purchases and sales of Fund Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):

Management Fees 0.25 %

Distribution (12b-1) Fees 0.00 %

Other Expenses(1) 0.10 %

Total Annual Fund Operating Expenses 0.35 %

Fee Waivers and/or Expense Reimbursements(2) -0.20 %

Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement 0.15 %

(1) “Other Expenses” are estimated for the current fiscal year.
(2) Gladius Capital Management LP (“Gladius” or the “Adviser”) has contractually agreed (i) to limit the management fees charged to the Fund to 0.05% of the Fund’s

average daily net assets and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items
discussed below) to 0.15% of the Fund’s average daily net assets. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement to exceed 0.15%, as
applicable: acquired fund fees and expenses (“AFFE”), brokerage commissions, extraordinary items, interest or taxes. These contractual limitations are in effect until
December 31, 2026, and may not be terminated prior to that date without the approval of the Board of Trustees (the “Board”) of The RBB Fund Trust (the “Trust”).
If at any time the Fund’s Total Annual Fund Operating Expenses (not including AFFE, brokerage commissions, extraordinary items, interest or taxes) for a year are
less than 0.15%, as applicable, the Adviser may recoup any waived or reimbursed amounts from the Fund within three years from the date on which such waiver or
reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed (i) expense limitations that were in effect at the time of the
waiver or reimbursement, or (ii) the current expense limitations.

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the
Fund for the time periods indicated and then hold or redeem all of your Shares at the end of those periods. The Example also assumes that: (1) your investment has a 5% return
each year, and (2) the Fund’s operating expenses remain the same (taking into account the contractual expense limitation for the first year). Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$15 $92

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the date of this
Prospectus.
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Principal Investment Strategies
The Wayfinder Dynamic U.S. Interest Rate ETF is an actively managed exchange-traded fund (“ETF”) whose investment objective seeks to provide investment results that,
before fees and expenses, equal or exceed the performance of an investment that tracks the rolling 0-12 month segment of the United States Treasury Bill market. To do so,
the Fund will primarily utilize a combination of long and short exchange-listed options (including FLEX Options, that is, customizable options) commonly called a box spread
(“Box Spread”). The Fund’s investment in options differs from a direct investment in the United States Treasury Bill market.

In general, an option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset at an agreed-upon price
(“strike price”) at or prior to a specified date (“expiration date”) in the near future. In the case of a “call option,” the purchaser has the right to buy the particular asset and the
seller of a “call option” has the obligation to deliver the particular asset at the strike price. In the case of a “put option,” the purchaser has the right to sell the particular asset
and the seller of a “put option” has the obligation to purchase the particular asset at the strike price.

A Box Spread is an offsetting set of options that have risk and return characteristics similar to cash equivalents and generally consists of four options. Two options create a
synthetic long position and the other two options create an offsetting synthetic short position. All four options relate to a single equity security or an equity index and have the
same expiration date. The selection of a single equity security or an equity index depends on market conditions and variables that may include but are not limited to liquidity,
open interest, supply/demand, and relative prices. The synthetic long position consists of buying a call option and selling a put option on the same security or index where the
call option and put option share the same strike and expiration date (a “Synthetic Long”). When purchasing a Box Spread, the Synthetic Long will have a strike price that is
less than the strike price for the synthetic short position. The synthetic short consists of buying a put option and selling a call option on the same security or index with the same
expiration date as the Synthetic Long but using a different strike price (a “Synthetic Short”). The difference between the strike prices of the Synthetic Long and the Synthetic
Short will determine the expiration value (or value at maturity) of the Box Spread, which should be equivalent to a time value of return for debt instruments with a duration
that is equal to the duration of the Box Spread.

The Fund’s investment adviser, Gladius, will invest the Fund’s assets in a series of Box Spreads with various expiration dates. The quantity and expiration dates of the
Box Spreads held by the Fund will be based on several factors, including the Fund’s asset size, the effective yield for various Box Spread expiration dates available in the
marketplace, and Gladius’ view of future interest rates. The Fund will only invest in a Box Spread when it expects a positive pre-tax return (after considering all costs to the
Fund). Based upon historical examples of Box Spreads actually traded in the marketplace, Gladius expects that there will be market participants willing to sell Box Spreads to
the Fund in sufficient quantities to satisfy the objective of the Fund. The Fund anticipates a typical maturity of up to one-year. For cash management purposes, the Fund may
use the invest directly or through derivatives, including listed options, index options, or FLEX Options with customized terms. The Fund’s allocations supporting its stated
investment objectives are dynamic and dependent on prevailing market conditions. Such allocations may range from 0% to 99% of net assets, with the remainder invested in
instruments utilized for cash management purposes.

The Fund expects to terminate some or all of the Box Spreads prior to their respective expiration dates, when Gladius believes it is advantageous for the Fund to do so. This
may include but is not limited to instances where the theoretical or modeled option price is greater than current market prices and when changes occur in supply/demand or in
the relative pricing value of the options. Upon expiration or sale of any Box Spread, Gladius may seek to purchase additional Box Spreads at an effective yield and expiration
date that offers favorable risk and reward characteristics under current market conditions. The Fund may also invest in cash, cash equivalents, money market funds, treasury
bills, swaps, or futures. The Fund’s strategy is expected to result in high portfolio turnover. The return that the Fund expects to earn from Box Spreads will fluctuate but remain
consistent with the market rate for similar short-term interest rate sensitive securities as reflected by the Federal Funds Futures market. The Federal Funds Futures market is
a marketplace for trading financial contracts that are based on the average monthly federal funds rate, which is the overnight interest rate at which banks lend reserves to one
another. This market allows participants to hedge against or speculate on changes in short-term interest rates, including those influenced by the Federal Reserve’s monetary
policy.

The Fund will engage in active and frequent trading of portfolio securities to achieve its investment objective. In order to achieve its objective, the Fund will typically purchase
a new Box Spread at the time (or as soon as reasonably practicable thereafter, subject to market conditions and the availability of trading venues) any existing Box Spread
expires or is terminated or when Gladius believes purchasing a new Box Spread would offer a favorable investment opportunity. The Fund may also sell or “roll” any Box
Spread at any time. When rolling a Box Spread, the Fund enters into a trade where it simultaneously closes on each component of an existing Box Spread while opening a new
Box Spread position. The Fund may also sell Box Spreads that utilize the same or different reference assets, strike prices, and expiration dates as Box Spreads owned by the
Fund. When selling or rolling a Box Spread, the Fund may incur additional transaction costs than if it waited until such Box Spread expired.

4



The Fund may also utilize conversions and reversals. A conversion (reversal) order is an order involving the purchase (sale) of a put option and the sale (purchase) of a call
option in equivalent units with the same strike price and expiration in the same underlying asset, and the purchase (sale) of the related instrument.

While investing in a particular market sector is not a principal investment strategy of the Fund, its portfolio may be significantly invested in a sector as a result of the portfolio
management decisions made pursuant to its principal investment strategy. Under normal market conditions, the Fund generally invests substantially all, but at least 80% of its
net assets in U.S. securities and/or derivatives. For purposes of this policy, investments that are considered tied economically to the United States include, but are not limited to:
securities of issuers that are organized or incorporated under the laws of the United States; issuers whose principal place of business is in the United States; issuers that derive
a majority of their revenues from business activities within the United States; U.S. Treasury securities and U.S. Treasury futures contracts; and other financial instruments that
provide exposure to U.S. equity or fixed income markets, including derivatives based on U.S. indices or securities.

The Fund intends to elect to be, and intends to qualify each year for treatment as, a regulated investment company (“RIC”) under Subchapter M of Subtitle A, Chapter 1, of
the Internal Revenue Code of 1986, as amended (the “Code”). The Fund expects to make sufficient distributions as required by the Code so that it is not subject to net U.S.,
federal income tax.

An important feature of the Box Spread is that it aims to eliminate risk tied to price movements in the underlying securities referenced in the options within the Box Spread.
This is due to the offsetting synthetic long and short linear exposures used in the construction, which net against each other. The only residual market exposure is to short-term
interest rates.
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Buying (or selling) a Box Spread has economic similarities to buying (or selling) a zero-coupon bond. A zero-coupon bond does not pay periodic coupons, but the bond trades
at a discount to its face value. The maturity value of a zero-coupon bond is comparable to the difference in the strike prices of the Box Spread. The maturity date of a zero-
coupon bond is comparable to the expiration date of the options comprising the Box Spread. When constructing a Box Spread, the strike price of the Synthetic Long will be at
a lower strike price than the strike price of the Synthetic Short. When buying or selling a Box Spread, the buyer or seller generally expects the price of the Box Spread to be
less than the difference in the strike prices of the Box Spread. A buyer or seller of a Box Spread will earn a profit or loss equal to the difference between the beginning price
(price paid to buy or received if sold) and the ending price (expiration value or closing trade price). If the Fund holds the Box Spread until expiration, then its profit or loss
will be determined by the difference between the price it paid to buy the Box Spread (or received in the case of selling the Box Spread) and the value of the Box Spread upon
expiration.
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As an example, a typical Box Spread could include the simultaneous purchase of a call option and sale of a put option (i.e. Synthetic Long) with a strike of $1,000 on the
SPDR S&P 500 ETF Trust (“SPY”) together with the sale of a call option and purchase of a put option (i.e. Synthetic Short) with a strike of $2,000 on the SPY where all four
of these options share the same expiration date. The expiration or maturity value would be the difference in the strikes or $1,000 in this case. The expected profit earned would
equal the difference between the price paid for this Box Spread and its expiration value of $1,000 minus any transaction costs associated with the options trades. The effective
yield on each Box Spread is determined by annualizing the profit over the price paid.

Principal Investment Risks
The value of the Fund’s investments may decrease, which may cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in the
Fund, and there can be no assurance that the Fund will achieve its investment objective. The Fund’s principal risks are presented in alphabetical order to facilitate finding
particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing in the Fund, regardless of the order in which it
appears. The following are the principal risks that could affect the value of your investment:

● Active Management Risk. The Fund is subject to management risk as an actively-managed investment portfolio. The Adviser’s investment approach may fail to
produce the intended result.

● Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities,
and does not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly
lag that of market indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a
decline in the value of cash or cash equivalent securities.

● Counterparty Risk. Where the Fund enters into derivative contracts that are exchange-traded or traded through a central clearing counterparty, the Fund is subject
to the counterparty risk associated with the Fund’s clearing broker or clearinghouse. In addition, the fund may enter into derivative contracts that are privately
negotiated in the over-the-counter market. These contracts also involve exposure to credit risk since contract performance depends in part on the financial condition
of the counterparty. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its terms and
conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to
the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is
neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund
to transact business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses
by the Fund.

● Derivatives Risk. The Fund’s investments in derivative instruments including options, which may be leveraged, may result in losses. Investments in derivative
instruments may result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves investment techniques and
risks different from those associated with investments in more traditional securities and instruments. The use of derivatives is also subject to operational and legal
risks. Operational risks generally refer to risks related to potential operational issues, including documentation issues, settlement issues, system failures, inadequate
controls, and human error. Legal risks generally refer to risks of loss resulting from insufficient documentation, insufficient capacity or authority of counterparty,
or legality or enforceability of a contract.
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● ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized Participants, Market Makers and Liquidity
Providers Concentration Risk,” “Secondary Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized participant (“AP”) may purchase Shares
directly from the Fund (sometimes called “creation transactions” or redeem Shares directly with the Fund (sometimes called “redemption
transactions”). The Fund has a limited number of financial institutions that are institutional investors and may act as APs. In addition, there may be a
limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares may
trade at a material discount to net asset value (“NAV”) and possibly face delisting: (i) APs exit the business or otherwise become unable to process
creation and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the
business or significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others,
may lead to the Fund Shares trading at a premium or discount to NAV. A diminished market for an ETF’s Shares substantially increases the risk that a
shareholder may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods of market
volatility, APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, the securities in the Fund’s basket of securities exchanged for a Creation Unit may not correspond pro
rata to the positions in the Fund’s portfolio, and the Fund may affect its creations and redemptions partially or wholly for cash rather than on an in-kind
basis. Because of this, the Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers
of portfolio securities that may be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a
transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to and/or at an earlier date
than if the Fund had affected redemptions wholly on an in-kind basis.

o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock Market LLC (the “Exchange”), and
may be traded on U.S. exchanges other than the Exchange, there can be no assurance that an active or liquid trading market for them will develop or be
maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or
periods of steep market declines.

o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be times when the market price of Shares is more
than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or periods of steep
market declines.

● Frequent Trading Risk. A Fund’s strategy of investing on a short-term basis might result in a high degree of portfolio turnover. In addition, a Fund’s turnover
rate may vary significantly from time to time depending on economic and market conditions. High portfolio turnover rates will increase a Fund’s transaction costs,
which can adversely affect the Fund’s performance. A high portfolio turnover rate may also cause higher transaction costs and higher levels of current tax liability
to shareholders.
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● Futures and Forward Contracts and Related Risks: The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with
respect to such instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:

o Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

o The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument
or reference assets with respect to such contracts;

o Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when
desired;

o Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

o Potentially unlimited losses caused by unanticipated market movements;

o The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

o The possibility that the counterparty will default in the performance of its obligations; and

o If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its
derivative instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for
greater losses than if the Fund did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase
or decrease in the Fund’s exposure to an asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly,
the Fund’s NAV may be volatile because of its investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative
instrument with leveraged exposure to certain investments and markets will enable the Fund to achieve its investment objective.

● Interest Rate Risk. Interest rate changes can be sudden and unpredictable and a wide variety of factors can cause interest rates to rise, such as central bank
monetary policies, inflation rates, supply and demand and general economic conditions. Interest rate changes could have a substantial and immediate effect on the
values of the Fund’s investments.

● New Fund Risk. The Fund is a newly organized, management investment company with no operating history. In addition, there can be no assurance that the Fund
will grow to, or maintain, an economically viable size, in which case the Board of the Trust may determine to liquidate the Fund.

● Non-Diversification Risk. The Fund is non-diversified. Compared to other funds, the Fund may invest more of its assets in a smaller number of issuers. Gains or
losses on a single holding may have greater impact on the Fund.
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● Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the
near future at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or
through other means. The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value
of the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining
until the expiration of the option contract and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations.
The value of the option contracts in which the Fund invests are substantially influenced by the value of the underlying instrument, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.

● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options, the call seller would be
required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while writing call options can
reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market value of the underlying
asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there could be a decrease in
the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then be sold at a higher price
than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put option at a price that is higher
than the original sales price for such put option.

● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing the
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.

● Box Spread Risk. A Box Spread is the combination of a Synthetic Long position coupled with an offsetting Synthetic Short position through a
combination of options contracts on an underlying or referenced asset such as index, equity security or ETF with the same expiration date. A Box
Spread typically consists of four option positions two of which represent the Synthetic Long and two representing the Synthetic Short. If one or more
of these individual option positions are modified or closed separately prior to the option contract’s expiration, then the Box Spread may no longer
effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box Spread’s value is derived in the market and is in part, based
on the time until the options comprising the Box Spread expire and the prevailing market interest rates. If the Fund sells a Box Spread prior to its
expiration, then the Fund may incur a loss. The Fund’s ability to profit from Box Spreads is dependent on the availability and willingness of other
market participants to sell Box Spreads to the Fund at competitive prices.
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● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.

● FLEX Options Risk. FLEX Options are exchange-traded options contracts with customizable terms like exercise price, style, and expiration date. Due
to their customization and potentially unique terms, FLEX Options may be less liquid than other securities, such as standard exchange listed options.
In less liquid markets for the FLEX Options, the Fund may have difficulty closing out certain FLEX Options at desired times and prices. The value of
FLEX Options will be affected by, among others, changes in the underlying share or equity index price, changes in actual and implied interest rates,
changes in the actual and implied volatility of the underlying Shares or equity index and the remaining time until the FLEX Options expire. The value
of the FLEX Options will be determined based upon market quotations or using other recognized pricing methods, in accordance with the Trust’s
pricing policies and procedures. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings
of the Fund, the ability of the Fund to value the FLEX Options becomes more difficult and the judgment of the Adviser (employing the fair value
procedures adopted by the Board of Trustees of the Trust) may play a greater role in the valuation of the Fund’s holdings due to reduced availability
of reliable objective pricing data.

● Securities Lending Risk. The Fund may lend portfolio securities to institutions, such as certain broker-dealers. The Fund may experience a loss or delay in the
recovery of its securities if the borrowing institution breaches its agreement with the Fund.

● Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return
or the return from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments
in swaps could result in losses if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price
movements in a swap could immediately cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the
potential for unlimited losses, regardless of the size of the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their
associated risks.

● Tax Risk. The Fund intends to qualify annually to be treated as a RIC under the Code. To qualify as a RIC under the Code, at the end of each quarter of the
Fund’s taxable year, the Fund must hold at least 50% of the total value of its assets in cash and cash items (including receivables), government securities, securities
of other RICs, and securities that are limited in respect of any one issuer to no more than 5% of the value of the Fund’s assets and no more than 10% of the
outstanding voting stock of such issuer. Further, the Fund may invest no more than 25% of its fair market value in the securities of (i) any one issuer (other than
U.S. government securities or securities of other RICs) or (ii) the securities of two or more issuers (other than RICs) of which the Fund holds more than 20%
of the voting stock that are engaged in the same, similar, or related trades or businesses (the “Diversification Tests”). The Internal Revenue Service (“IRS”) has
not issued official guidance regarding the treatment of options on indexes for purposes of the Diversification Tests. In private letter rulings and general counsel
memoranda, the IRS initially took a position that an option on an index has a single issuer, and subsequently took a conflicting position that the issuers of the
options are treated as the issuers of the underlying securities on which the index is based. Accordingly, although the Fund believes that it is consistent with the
purpose of the Diversification Tests to treat an option on an index or a security comprised of a portfolio as issued by the issuers of the underlying securities on
which the index is based or the portfolio issuers, there is a risk that the IRS may take the position that the options held by the Fund in connection with the Box
Spread are of a single issuer. Additionally, to the extent that the securities underlying the index or security on which the options that the Fund uses to achieve the
Box Spread are issued would not be considered to be diversified under this test, then the Diversification Tests may limit the Fund’s ability to achieve its principal
investment strategies, require the Fund to engage in taxable sales of assets, or require the Fund to hold more cash than it otherwise would. If the Fund fails to
satisfy the Diversification Tests, certain cures may be available, and if the Fund is unable to cure the failure, it will be subject to entity-level tax at the corporate
tax rate on all of its net income, without any deduction for dividends paid.
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● Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of
the Fund to value its holdings becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures
adopted by the Board of the Trust, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data.
Consequently, while such determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the
event an investment may need to be fair valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the
price assigned to it in accordance with the Trust’s policies and procedures in accordance with Rule 2a-5 of the 1940 Act (“Rule 2a-5”).

Performance Information: Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this Prospectus.
Performance information will be available in the Prospectus once the Fund has at least one calendar year of performance. The Fund’s past performance, before and after taxes,
is not necessarily an indication of how the Fund will perform in the future and does not guarantee future results. Updated performance information will be available on the
Fund’s website at https://WayfinderETFs.com.

Management
Investment Adviser
Gladius Capital Management LP serves as investment adviser to the Fund.

Investment Sub-Adviser
Vident Asset Management

Portfolio Managers

Name Title with Adviser Tenure with the Fund

Pav Sethi Founder & CIO Since Inception

Eric Magac COO Since Inception

Matthew Yip Portfolio Manager Since Inception

Reagan Ammann Chief Risk Officer Since Inception

Purchase and Sale of Fund Shares
Shares are listed on the Exchange, and investors can only buy and sell Shares through brokers or dealers at market prices, rather than NAV. Because Shares trade at market
prices rather than NAV, Shares may trade at a price greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the
secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s most recent fiscal year cannot be provided because the Fund did not have a trading history
to report trading information and related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and discounts, and
bid-ask spreads will be provided at https://WayfinderETFs.com.
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The Fund expects to issue and redeem Shares at NAV in large blocks known as “Creation Units,” which only APs (typically, broker-dealers) may purchase or redeem. Creation
Units are expected to generally consist of 10,000 Shares, though this may change from time to time. The Fund expects to generally issue and redeem Creation Units in exchange
for a portfolio of securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination). The Fund’s gains may be recharacterized as ordinary
income as a result of the box spread investments, as discussed above. Additionally, gains on dispositions of Shares may be recharacterized as ordinary income. Investors
should consult with their own tax advisors as to the character of any gains from a disposition of Shares. Distributions on investments made through tax-deferred arrangements
may be taxed later upon withdrawal of assets from those accounts and, depending on the arrangement may be taxable as ordinary income regardless of the treatment of such
distributions by the Fund.

Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s investment adviser, or its affiliates may pay
Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make Intermediaries more knowledgeable about exchange
traded products, including the Fund, or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments
may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not result
in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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Wayfinder U.S. Dispersion ETF

SUMMARY SECTION

Investment Objective
The Wayfinder U.S. Dispersion ETF (for this section only, the “Fund”) seeks to provide portfolio diversification and relative value, market-neutral returns by capturing
volatility differences between an equity index and its individual constituent components.

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold, and sell Shares of the Fund. This table and the Example below do not include the brokerage
commissions that investors may pay on their purchases and sales of Fund Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):
Management Fees 0.65 %

Distribution (12b-1) Fees 0.00 %

Other Expenses(1) 0.50 %

Total Annual Fund Operating Expenses 1.15 %

Fee Waivers and/or Expense Reimbursements(2) -0.20 %

Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement 0.95 %

(1) “Other Expenses” are estimated for the current fiscal year.
(2) Gladius Capital Management LP (“Gladius” or the “Adviser”) has contractually agreed (i) to limit the management fees charged to the Fund to 0.45% of the Fund’s

average daily net assets and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items
discussed below) to 0.95% of the Fund’s average daily net assets. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement to exceed 0.95%, as
applicable: acquired fund fees and expenses (“AFFE”), brokerage commissions, extraordinary items, interest or taxes. These contractual limitations are in effect until
December 31, 2026, and may not be terminated prior to that date without the approval of the Board of Trustees (the “Board”) of The RBB Fund Trust (the “Trust”).
If at any time the Fund’s Total Annual Fund Operating Expenses (not including AFFE, brokerage commissions, extraordinary items, interest or taxes) for a year are
less than 0.95%, as applicable, the Adviser may recoup any waived or reimbursed amounts from the Fund within three years from the date on which such waiver or
reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed (i) expense limitations that were in effect at the time of the
waiver or reimbursement, or (ii) the current expense limitations.

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the
Fund for the time periods indicated and then hold or redeem all of your Shares at the end of those periods. The Example also assumes that: (1) your investment has a 5% return
each year, and (2) the Fund’s operating expenses remain the same (taking into account the contractual expense limitation for the first year). Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$97 $346

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the date of this
Prospectus.
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Principal Investment Strategies
The Wayfinder U.S. Dispersion ETF is an actively-managed exchange-traded fund (“ETF”) whose investment objective seeks to provide portfolio diversification and relative
value, market-neutral returns by capturing volatility differences between an equity index and its individual constituent components. To do so, the Fund will primarily utilize
the purchasing and selling of individual equity options, equity index options, and/or swaps. The Fund generally targets broad U.S. equity indices, such as the S&P 500, as
the reference index for its dispersion strategy. The Adviser may select other major indices (e.g., Nasdaq 100 or Russell 1000) based on liquidity, volatility characteristics, and
relative value opportunities, reviewing such selections periodically to maintain the Fund’s investment objectives.

In general, an option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset at an agreed-upon price
(“strike price”) at or prior to a specified date (“expiration date”) in the near future. In the case of a “call option,” the purchaser has the right to buy the particular asset and the
seller of a “call option” has the obligation to deliver the particular asset at the strike price. In the case of a “put option,” the purchaser has the right to sell the particular asset
and the seller of a “put option” has the obligation to purchase the particular asset at the strike price.

The Fund’s investment adviser, Gladius, may hedge the Fund’s overall market exposure or individual portfolio positions using the underlying securities or economically
equivalent instruments. Such hedges may be established or adjusted on a daily or intra-day basis as market conditions warrant.

The Fund may hold long or short positions, directly or through derivatives, including listed options, index options, and FLEX Options, which are exchange-traded option
contracts with uniquely customizable terms. In addition to or in lieu of utilizing options, the Fund may also obtain physical or synthetic exposure to equity or fixed income
markets through derivative instruments such as swaps, forwards, and futures contracts. Gladius will determine the size of each such long or short position based on its
assessment of the risk and reward presented to the overall portfolio.

The Fund may also invest in an affiliated ETF, the Wayfinder Dynamic U.S. Interest Rate ETF (the “Underlying Fund”), or other instruments including equity securities,
fixed-income securities, such as U.S. Treasury securities, money market instruments, cash or cash equivalents for cash management purposes. For cash management purposes,
the Fund may use the Underlying Fund, or similar strategies directly or through derivatives, including listed options, index options, or FLEX Options with customized terms.
The Fund’s allocations supporting its stated investment objectives are dynamic and dependent on prevailing market conditions. Such allocations may range from 0% to 99%
of net assets, with the remainder invested in instruments utilized for cash management purposes. The Underlying Fund primarily utilizes a combination of long and short
exchange-listed options (including FLEX Options) commonly called a box spread (“Box Spread”).

While investing in a particular sector is not a principal investment strategy of the Fund, its portfolio may be significantly invested in a sector as a result of the portfolio
management decisions made pursuant to its principal investment strategy. Under normal market conditions, the Fund generally invests substantially all, but at least 80% of its
net assets in U.S. securities and/or derivatives that seek to replicate the returns of U.S. securities. For purposes of this policy, investments that are considered tied economically
to the United States include, but are not limited to: securities of issuers that are organized or incorporated under the laws of the United States; issuers whose principal place of
business is in the United States; issuers that derive a majority of their revenues from business activities within the United States; U.S. Treasury securities and U.S. Treasury
futures contracts; and other financial instruments that provide exposure to U.S. equity or fixed income markets, including derivatives based on U.S. indices or securities.

The Fund intends to elect to be, and intends to qualify each year for treatment as a regulated investment company (“RIC”) under Subchapter M of Subtitle A, Chapter 1, of the
Internal Revenue Code of 1986, as amended (the “Code”).

Principal Investment Risks
The value of the Fund’s investments may decrease, which will cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in the
Fund, and there can be no assurance that the Fund will achieve its investment objective. The Fund’s principal risks are presented in alphabetical order to facilitate finding
particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing in the Fund, regardless of the order in which it
appears. The following are the principal risks that could affect the value of your investment:

15



● Active Management Risk. The Fund is subject to management risk as an actively-managed investment portfolio. The Adviser’s investment approach may fail to
produce the intended result.

● Affiliated Fund Risk. Affiliated fund risk is the risk that the Adviser may select investments for the Fund based on its own financial interests rather than the
Fund’s interests. The Adviser may be subject to potential conflicts of interest in investing in the Underlying Fund because the Adviser will receive advisory fees
from the Underlying Fund or the Underlying Fund may be in need of assets to enhance its appeal to other investors, liquidity and trading and/or to enable it to
carry out its investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in the Fund’s best interest when investing in the
Underlying Fund.

● Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities,
and does not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly
lag that of market indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a
decline in the value of cash or cash equivalent securities.

● Common Stock Risk. Investments in common stocks are subject to market, economic and business risks that will cause their price to fluctuate over time.
Therefore, an investment in the Fund may be more suitable for long-term investors who can bear the risk of these fluctuations.

● Company and Market Risk. The common stock of a company may not perform as well as expected, and may decrease in value, because of factors related to the
company (such as poorer-than-expected earnings or management decisions, changes in the industry in which the company is engaged, or a reduction in the demand
for a company’s products or services). A variety of factors including economic, political, financial, public health crises (such as epidemics or pandemics) or other
disruptive events (whether real, expected or perceived) in the U.S. and global markets may adversely affect securities markets generally, which could adversely
affect the value of the Fund’s investments in common stocks. In addition, the rights of holders of common stock are subordinate to the rights of preferred shares
and debt holders.

● Counterparty Risk. Where the Fund enters into derivative contracts that are exchange-traded or traded through a central clearing counterparty, the Fund is subject
to the counterparty risk associated with the Fund’s clearing broker or clearinghouse. In addition, the fund may enter into derivative contracts that are privately
negotiated in the over-the-counter market. These contracts also involve exposure to credit risk since contract performance depends in part on the financial condition
of the counterparty. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its terms and
conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to
the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is
neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund
to transact business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses
by the Fund.

● Credit Risk: Credit risk refers to the possibility that the issuer of the security or a counterparty in respect of a derivative instrument will not be able to satisfy its
payment obligations to the Fund when due. This may impair the Fund’s liquidity or cause a deterioration in the Fund’s net asset value (“NAV”). In addition, the
Fund may incur expenses in an effort to protect the Fund’s interests or enforce its rights against an issuer, guarantor or counterparty or may be hindered or delayed
in exercising these rights. Changes in an issuer’s credit rating or the market’s perception of an issuer’s creditworthiness may also affect the value of the Fund’s
investment in that issuer.
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● Derivatives Risk. The Fund’s investments in derivative instruments including options, forwards, swaps and futures, which may be leveraged, may result in losses.
Investments in derivative instruments may result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves
investment techniques and risks different from those associated with investments in more traditional securities and instruments. The use of derivatives is also
subject to operational and legal risks. Operational risks generally refer to risks related to potential operational issues, including documentation issues, settlement
issues, system failures, inadequate controls, and human error. Legal risks generally refer to risks of loss resulting from insufficient documentation, insufficient
capacity or authority of counterparty, or legality or enforceability of a contract.

● Dispersion Risk. If the relationship between the movement of the index and its underlying constituents increases causing the stocks to move more in unison, the
potential trading opportunities may be reduced significantly and even negate all return potential.

● ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized Participants, Market Makers and Liquidity
Providers Concentration Risk,” “Secondary Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized participant (“AP”) may purchase Shares
directly from the Fund (sometimes called “creation transactions” or redeem Shares directly with the Fund (sometimes called “redemption
transactions”). The Fund has a limited number of financial institutions that are institutional investors and may act as APs. In addition, there may be
a limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares
may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation and/
or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or
significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others, may lead to the
Fund Shares trading at a premium or discount to NAV. A diminished market for an ETF’s Shares substantially increases the risk that a shareholder
may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods of market volatility,
APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, the securities in the Fund’s basket of securities exchanged for a Creation Unit may not correspond pro
rata to the positions in the Fund’s portfolio, and the Fund may affect its creations and redemptions partially or wholly for cash rather than on an in-kind
basis. Because of this, the Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers
of portfolio securities that may be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a
transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to and/or at an earlier date
than if the Fund had affected redemptions wholly on an in-kind basis.

o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock Market LLC (the “Exchange”), and
may be traded on U.S. exchanges other than the Exchange, there can be no assurance that an active or liquid trading market for them will develop or be
maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or
periods of steep market declines.
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o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be times when the market price of Shares is more
than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or periods of steep
market declines.

● Equity Security Risk. The Fund may invest in, or have exposure to, equity securities. Equity securities tend to be more volatile than other investment choices,
such as debt and money market instruments. The value of your investment may decrease in response to overall stock market movements or the value of individual
securities.

● Fixed-Income Risk: Fixed income securities, such as U.S. Treasuries, or derivatives based on fixed income securities, are subject to credit risk and interest rate
risk. Credit risk, as described more fully herein, refers to the possibility that the issuer of a debt security will be unable to make interest payments or repay principal
when it becomes due. Interest rate risk refers to fluctuations in the value of a debt security resulting from changes in the general level of interest rates. Prices
of fixed income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely affect fixed income security prices and,
accordingly, the Fund’s returns and Share price.

● Frequent Trading Risk. A Fund’s strategy of investing on a short-term basis might result in a high degree of portfolio turnover. In addition, a Fund’s turnover
rate may vary significantly from time to time depending on economic and market conditions. High portfolio turnover rates will increase a Fund’s transaction costs,
which can adversely affect the Fund’s performance. A high portfolio turnover rate may also cause higher transaction costs and higher levels of current tax liability
to shareholders.

● Interest Rate Risk. Interest rate changes can be sudden and unpredictable and a wide variety of factors can cause interest rates to rise, such as central bank
monetary policies, inflation rates, supply and demand and general economic conditions. Interest rate changes could have a substantial and immediate effect on the
values of the Fund’s investments.

● Futures and Forward Contracts and Related Risks: The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with
respect to such instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:

o Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

o The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument
or reference assets with respect to such contracts;

o Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when
desired;

o Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

o Potentially unlimited losses caused by unanticipated market movements;

o The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

o The possibility that the counterparty will default in the performance of its obligations; and

o If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its
derivative instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for
greater losses than if the Fund did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase
or decrease in the Fund’s exposure to an asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly,
the Fund’s NAV may be volatile because of its investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative
instrument with leveraged exposure to certain investments and markets will enable the Fund to achieve its investment objective.
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● Investment Companies and ETFs Risk. The Fund’s investment performance may be affected by the investment performance of the underlying funds in which
the Fund may invest. Investing in other investment companies, including ETFs, may result in duplication of expenses, including advisory fees, in addition to
the Fund’s own expenses. The risk of owning an investment company or ETF generally reflects the risks of owning the underlying investments the investment
company or ETF holds. The Fund may incur brokerage fees in connection with its purchase of ETF Shares. Certain ETFs may be thinly traded and experience
large spreads between the “ask” price quoted by a seller and the “bid” price offered by a buyer. The existence of extreme market volatility or potential lack of an
active trading market for an ETF’s Shares could result in such Shares trading at a significant premium or discount to their NAV.

● Large-Cap Companies Risk. Securities of companies with certain market capitalizations may perform differently from the equities markets generally. At times,
large-cap companies may underperform as compared to small- or mid-capitalization companies, and vice versa. Larger, more established companies may be unable
to respond to new competitive challenges such as changes in consumer tastes or innovative smaller competitors.

● New Fund Risk. The Fund is a newly organized, management investment company with no operating history. In addition, there can be no assurance that the Fund
will grow to, or maintain, an economically viable size, in which case the Board of the Trust may determine to liquidate the Fund.

● Non-Diversification Risk. The Fund is non-diversified. Compared to other funds, the Fund may invest more of its assets in a smaller number of issuers. Gains or
losses on a single holding may have greater impact on the Fund.

● Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the
near future at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or
through other means. The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value
of the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining
until the expiration of the option contract and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations.
The value of the option contracts in which the Fund invests are substantially influenced by the value of the underlying instrument, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.

● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options, the call seller would be
required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while writing call options can
reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market value of the underlying
asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there could be a decrease in
the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then be sold at a higher price
than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put option at a price that is higher
than the original sales price for such put option.
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● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing an
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.

● Box Spread Risk. The Underlying Fund will utilize Box Spreads. A “Box Spread” is the combination of a synthetic long position coupled with an
offsetting synthetic short position through a combination of options contracts on an underlying or referenced asset such as index, equity security
or ETF with the same expiration date. A Box Spread typically consists of four option positions two of which represent the synthetic long and two
representing the synthetic short. If one or more of these individual option positions are modified or closed separately prior to the option contract’s
expiration, then the Box Spread may no longer effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box Spread’s value is
derived in the market and is in part, based on the time until the options comprising the Box Spread expire and the prevailing market interest rates. If
the Underlying Fund sells a Box Spread prior to its expiration, then the Underlying Fund, and therefore the Fund, may incur a loss. The Underlying
Fund’s ability to profit from Box Spreads is dependent on the availability and willingness of other market participants to sell Box Spreads to the
Underlying Fund at competitive prices.

● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.

● FLEX Options Risk. FLEX Options are exchange-traded options contracts with customizable terms like exercise price, style, and expiration date. Due
to their customization and potentially unique terms, FLEX Options may be less liquid than other securities, such as standard exchange listed options.
In less liquid markets for the FLEX Options, the Fund may have difficulty closing out certain FLEX Options at desired times and prices. The value of
FLEX Options will be affected by, among others, changes in the underlying share or equity index price, changes in actual and implied interest rates,
changes in the actual and implied volatility of the underlying Shares or equity index and the remaining time until the FLEX Options expire. The value
of the FLEX Options will be determined based upon market quotations or using other recognized pricing methods, in accordance with the Trust’s
pricing policies and procedures. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings
of the Fund, the ability of the Fund to value the FLEX Options becomes more difficult and the judgment of the Adviser (employing the fair value
procedures adopted by the Board of Trustees of the Trust) may play a greater role in the valuation of the Fund’s holdings due to reduced availability
of reliable objective pricing data.
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● Quantitative Investing Risk. To implement its investment strategy, the Adviser may require access to large amounts of financial data and other data supplied
by various data providers. The inability to access large amounts of financial and other data from data providers could adversely affect the Adviser’s ability to
use quantitative methods to select investments. The Adviser may use quantitative methods to select investments. Securities or other investments selected using
quantitative methods may perform differently from the market as a whole or from their expected performance for many reasons, including factors used in building
the quantitative analytical framework, the weights placed on each factor, changing sources of market returns, changes from the factors’ historical trends, and
technical issues in the construction and implementation of the models (including, for example, data problems and/or software issues), among others. Any errors
or imperfections in quantitative databases, historical financial databases, and historical databases with other information, analyses or models, or in the data on
which they are based, could adversely affect the ability of the Adviser to use such analyses or models effectively, which in turn could adversely affect the Fund’s
performance. There can be no assurance that these methodologies will help the Fund to achieve its investment objective.

● Sector Risk. To the extent that the Fund focuses its investments in the securities of issuers in one or more sectors, the Fund may be subjected, to a greater extent
than if its investments were diversified across different sectors, to the risks of volatile economic cycles and/or conditions and developments that may be particular
to that sector, such as adverse economic, business, political, environmental, or other developments.

● Securities Lending Risk. The Fund may lend portfolio securities to institutions, such as certain broker-dealers. The Fund may experience a loss or delay in the
recovery of its securities if the borrowing institution breaches its agreement with the Fund.

● Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return
or the return from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments
in swaps could result in losses if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price
movements in a swap could immediately cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the
potential for unlimited losses, regardless of the size of the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their
associated risks.

● Synthetic Short Positions Risk. The Fund will engage in transactions through which it obtains synthetic short exposure to equities or fixed income markets
through derivative investments (such as options, forwards, swaps and futures). A synthetic short position replicates the economic effect of a transaction in which
the Fund sells a security it does not own but has borrowed, in anticipation that the market price of that security will decline. The Fund’s investment strategy of
taking synthetic short positions may effectively create leverage.

21



● Tax Risk. The Fund intends to qualify annually to be treated as a RIC under the Code. To qualify as a RIC under the Code, the Fund must invest in assets which
produce the types of income specified in the Code and the Treasury regulations (“Qualifying Income”) and satisfy certain diversification requirements. If the Fund
were to fail to satisfy these tests, it would become subject to tax at regular corporate tax rates and would not be entitled to a dividends paid deduction.

● Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of
the Fund to value its holdings becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures
adopted by the Board of the Trust, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data.
Consequently, while such determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the
event an investment may need to be fair valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the
price assigned to it in accordance with the Trust’s policies and procedures in accordance with Rule 2a-5 of the 1940 Act (“Rule 2a-5”).

Performance Information: Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this Prospectus.
Performance information will be available in the Prospectus once the Fund has at least one calendar year of performance. The Fund’s past performance, before and after taxes,
is not necessarily an indication of how the Fund will perform in the future and does not guarantee future results. Updated performance information will be available on the
Fund’s website at https://WayfinderETFs.com.

Management
Investment Adviser
Gladius Capital Management LP serves as investment adviser to the Fund.

Investment Sub-Adviser
Vident Asset Management

Portfolio Managers

Name Title with Adviser Tenure with the Fund

Pav Sethi Founder & CIO Since Inception

Eric Magac COO Since Inception

Matthew Yip Portfolio Manager Since Inception

Reagan Ammann Chief Risk Officer Since Inception

Purchase and Sale of Fund Shares
Shares are listed on the Exchange, and investors can only buy and sell Shares through brokers or dealers at market prices, rather than NAV. Because Shares trade at market
prices rather than NAV, Shares may trade at a price greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the
secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s most recent fiscal year cannot be provided because the Fund did not have a trading history
to report trading information and related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and discounts, and
bid-ask spreads will be provided at https://WayfinderETFs.com.

The Fund expects to issue and redeem Shares at NAV in large blocks known as “Creation Units,” which only APs (typically, broker-dealers) may purchase or redeem. Creation
Units are expected to generally consist of 10,000 Shares, though this may change from time to time. The Fund expects to generally issue and redeem Creation Units in exchange
for a portfolio of securities closely approximating the holdings of the Fund (the “Deposit Securities”), but is not required to do so, and/or a designated amount of U.S. cash.
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Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless your investment is in an individual retirement
account (“IRA”) or other tax-advantaged account. Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from
those accounts.

Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s investment adviser, or its affiliates may pay
Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make Intermediaries more knowledgeable about exchange
traded products, including the Fund, or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments
may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not result
in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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Wayfinder Gold ETF

SUMMARY SECTION

Investment Objective
The Wayfinder Gold ETF (for this section only, the “Fund”) seeks attractive total return with less volatility than an outright investment in gold over a full market cycle.

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold, and sell Shares of the Fund. This table and the Example below do not include the brokerage
commissions that investors may pay on their purchases and sales of Fund Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):
Management Fees 0.75 %

Distribution (12b-1) Fees 0.00 %

Other Expenses(1) 0.10 %

Total Annual Fund Operating Expenses 0.85 %

Fee Waivers and/or Expense Reimbursements(2) -0.20 %

Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement 0.65 %

(1) “Other Expenses” are estimated for the current fiscal year.
(2) Gladius Capital Management LP (“Gladius” or the “Adviser”) has contractually agreed (i) to limit the management fees charged to the Fund to 0.55% of the Fund’s

average daily net assets and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items
discussed below) to 0.65% of the Fund’s average daily net assets. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement to exceed 0.65%, as
applicable: acquired fund fees and expenses (“AFFE”), brokerage commissions, extraordinary items, interest or taxes. These contractual limitations are in effect until
December 31, 2026, and may not be terminated prior to that date without the approval of the Board of Trustees (the “Board”) of The RBB Fund Trust (the “Trust”).
If at any time the Fund’s Total Annual Fund Operating Expenses (not including AFFE, brokerage commissions, extraordinary items, interest or taxes) for a year are
less than 0.65%, as applicable, the Adviser may recoup any waived or reimbursed amounts from the Fund within three years from the date on which such waiver or
reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed (i) expense limitations that were in effect at the time of the
waiver or reimbursement, or (ii) the current expense limitations.

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the
Fund for the time periods indicated and then hold or redeem all of your Shares at the end of those periods. The Example also assumes that: (1) your investment has a 5% return
each year, and (2) the Fund’s operating expenses remain the same (taking into account the contractual expense limitation for the first year). Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$66 $251

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the date of this
Prospectus.
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Principal Investment Strategies
The Wayfinder Gold ETF is an actively-managed exchange-traded fund (“ETF”) that pursues its investment objective by aiming to deliver attractive total return with less
volatility than an outright investment in gold over a full market cycle. Under normal circumstances, the Fund expects to invest at least 80% of its net assets in “Gold
Investments.” Gold Investments include (i) securities related to gold, including but not limited to other ETFs, exchanged-traded notes and other exchange-traded products
related to issuers principally engaged in the gold industry or otherwise backed by or linked to the price of physical gold and (ii) exchange-traded gold options contracts and
other exchange-traded or over-the-counter (“OTC”) derivatives (i.e., options on futures, futures and swaps) that the Fund’s investment adviser, Gladius, reasonably believes
correlate to the investment returns of physical gold, based on its determination of the notional value of such derivative instruments. As discussed below, the Fund makes some
investments through a special purpose trading subsidiary in which the Fund may invest up to 25% of its total assets.

The Fund expects to utilize U.S. listed options but may also invest in options listed on international exchanges or in OTC markets. In general, an option is a type of derivative
instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset at an agreed-upon price (“strike price”) at or prior to a specified date
(“expiration date”) in the near future. In the case of a “call option,” the purchaser has the right to buy the particular asset and the seller of a “call option” has the obligation
to deliver the particular asset at the strike price. In the case of a “put option,” the purchaser has the right to sell the particular asset and the seller of a “put option” has the
obligation to purchase the particular asset at the strike price.

The Fund may invest up to 20% of its assets in fixed-income securities, such as U.S. Treasury securities; money market securities and cash or cash equivalents; and equity
and debt securities unrelated to gold or the gold industry. The Fund may also invest in an affiliated ETF, the Wayfinder Dynamic U.S. Interest Rate ETF (the “Underlying
Fund”), or other instruments including equity securities, fixed-income securities, such as U.S. Treasury securities, money market instruments, cash or cash equivalents for cash
management purposes. For cash management purposes, the Fund may use the Underlying Fund, or similar strategies directly or through derivatives, including listed options,
index options, or FLEX Options with customized terms. The Fund’s allocations supporting its stated investment objectives are dynamic and dependent on prevailing market
conditions. Such allocations may range from 0% to 99% of net assets, with the remainder invested in instruments utilized for cash management purposes. The Underlying
Fund primarily utilizes a combination of long and short exchange-listed options (including FLEX Options, that is, customizable options) commonly called a box spread (“Box
Spread”).

The Fund may write covered call options on securities held in its portfolio. The Fund’s covered call strategy seeks to provide exposure to the price of physical gold and current
income from the option premiums, subject to a limitation on the opportunity to profit from an increase in the commodity price above the strike price of written options. The
Fund’s writing of covered call options may be treated as straddles for tax purposes, which could cause certain of the Fund’s realized losses to be deferred under straddle rules
in the Code.

The Fund expects to make certain Gold Investments by investing through a wholly-owned subsidiary organized in the Cayman Islands (the “Subsidiary”). The Subsidiary
is advised by Gladius and has the same investment objective as the Fund. Unlike the Fund, the Subsidiary is not an investment company registered under the Investment
Company Act of 1940, as amended (the “1940 Act”). The Fund is the sole shareholder of its Subsidiary and does not expect Shares of its Subsidiary to be offered or sold to
other investors. The Subsidiary invests solely in Gold Investments and cash and cash equivalents. In compliance with Subchapter M of the Code, the Fund may invest up to
25% of its total assets in the Subsidiary. The Fund’s Gold Investments held in the Subsidiary are intended to provide the Fund with exposure to the gold market consistent with
current U.S. federal income tax laws applicable to investment companies such as the Fund, which limit the ability of investment companies to invest directly in commodities
and related instruments. The Cayman Subsidiary makes no independent investment decisions and has no investment or other discretion over the Fund’s investable assets. To the
extent they are applicable to the investment activities of the Subsidiary, the Subsidiary will be subject to the same investment restrictions and limitations, and follow the same
compliance policies and procedures, as the Fund. The Fund complies with Section 8 and Section 18 of the 1940 Act, governing investment policies and capital structure and
leverage, respectively, on an aggregate basis with the Subsidiary. The Subsidiary also complies with Section 17 of the 1940 Act relating to affiliated transactions and custody.

The Fund intends to elect to be, and intends to qualify each year for treatment as, a regulated investment company (“RIC”) under Subchapter M of Subtitle A, Chapter 1, of
the Internal Revenue Code of 1986, as amended (the “Code”).
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Principal Investment Risks
The value of the Fund’s investments may decrease, which will cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in the
Fund, and there can be no assurance that the Fund will achieve its investment objective. The Fund’s principal risks are presented in alphabetical order to facilitate finding
particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing in the Fund, regardless of the order in which it
appears. The following are the principal risks that could affect the value of your investment:

● Active Management Risk. The Fund is subject to management risk as an actively-managed investment portfolio. The Adviser’s investment approach may fail to
produce the intended result.

● Affiliated Fund Risk. Affiliated fund risk is the risk that the Adviser may select investments for the Fund based on its own financial interests rather than the
Fund’s interests. The Adviser may be subject to potential conflicts of interest in investing in the Underlying Fund because the Adviser will receive advisory fees
from the Underlying Fund or the Underlying Fund may be in need of assets to enhance its appeal to other investors, liquidity and trading and/or to enable it to
carry out its investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in the Fund’s best interest when investing in the
Underlying Fund.

● Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities,
and does not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly
lag that of market indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a
decline in the value of cash or cash equivalent securities.

● CFTC Risk. The Fund is subject to certain CFTC-mandated disclosure, reporting and recordkeeping obligations under CFTC and SEC harmonized regulations,
which could result in additional expenses for the Fund.

● Commodity-Linked Derivatives Risk. The Fund may gain exposure to the commodities markets through commodity-linked structured notes, swap agreements
and commodity options. These instruments have one or more commodity-dependent components. They are derivative instruments because at least part of their
value is derived from the value of an underlying commodity index, index or other readily measurable economic variable. The prices of commodity-linked
derivative instruments may move in different directions than investments in traditional equity and debt securities when the value of those traditional securities is
declining due to adverse economic conditions. As an example, during periods of rising inflation, historically debt securities have tended to decline in value due to
the general increase in prevailing interest rates. Conversely, during those same periods of rising inflation, historically the prices of certain commodities, such as
oil and metals, have tended to increase. There cannot be any guarantee that derivative instruments will perform in that manner in the future, and at certain times
the price movements of commodity-linked investments have been parallel to debt and equity securities.

● Counterparty Risk. Where the Fund enters into derivative contracts that are exchange-traded or traded through a central clearing counterparty, the Fund is subject
to the counterparty risk associated with the Fund’s clearing broker or clearinghouse. In addition, the fund may enter into derivative contracts that are privately
negotiated in the over-the-counter market. These contracts also involve exposure to credit risk since contract performance depends in part on the financial condition
of the counterparty. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its terms and
conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to
the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is
neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund
to transact business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses
by the Fund.

● Credit Risk: Credit risk refers to the possibility that the issuer of the security or a counterparty in respect of a derivative instrument will not be able to satisfy its
payment obligations to the Fund when due. This may impair the Fund’s liquidity or cause a deterioration in the Fund’s net asset value (“NAV”). In addition, the
Fund may incur expenses in an effort to protect the Fund’s interests or enforce its rights against an issuer, guarantor or counterparty or may be hindered or delayed
in exercising these rights. Changes in an issuer’s credit rating or the market’s perception of an issuer’s creditworthiness may also affect the value of the Fund’s
investment in that issuer.

26



● Derivatives Risk. The Fund’s investments in derivative instruments including options, and swaps, which may be leveraged, may result in losses. Investments
in derivative instruments may result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves investment
techniques and risks different from those associated with investments in more traditional securities and instruments. The use of derivatives is also subject to
operational and legal risks. Operational risks generally refer to risks related to potential operational issues, including documentation issues, settlement issues,
system failures, inadequate controls, and human error. Legal risks generally refer to risks of loss resulting from insufficient documentation, insufficient capacity
or authority of counterparty, or legality or enforceability of a contract.

● ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized Participants, Market Makers and Liquidity
Providers Concentration Risk,” “Secondary Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized participant (“AP”) may purchase Shares
directly from the Fund (sometimes called “creation transactions” or redeem Shares directly with the Fund (sometimes called “redemption
transactions”). The Fund has a limited number of financial institutions that are institutional investors and may act as APs. In addition, there may be
a limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares
may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation and/
or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or
significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others, may lead to the
Fund Shares trading at a premium or discount to NAV. A diminished market for an ETF’s Shares substantially increases the risk that a shareholder
may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods of market volatility,
APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, the securities in the Fund’s basket of securities exchanged for a Creation Unit will not correspond pro
rata to the positions in the Fund’s portfolio, and the Fund may affect its creations and redemptions partially or wholly for cash rather than on an in-kind
basis. Because of this, the Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers
of portfolio securities that may be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a
transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to and/or at an earlier date
than if the Fund had affected redemptions wholly on an in-kind basis.

o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock Market LLC (the “Exchange”), and
may be traded on U.S. exchanges other than the Exchange, there can be no assurance that an active or liquid trading market for them will develop or be
maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or
periods of steep market declines.

27



o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be times when the market price of Shares is more
than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or periods of steep
market declines.

● Equity Security Risk. The Fund may invest in, or have exposure to, equity securities. Equity securities tend to be more volatile than other investment choices,
such as debt and money market instruments. The value of your investment may decrease in response to overall stock market movements or the value of individual
securities.

● Fixed-Income Risk: Fixed income securities, such as U.S. Treasuries, or derivatives based on fixed income securities, are subject to credit risk and interest rate
risk. Credit risk, as described more fully herein, refers to the possibility that the issuer of a debt security will be unable to make interest payments or repay principal
when it becomes due. Interest rate risk refers to fluctuations in the value of a debt security resulting from changes in the general level of interest rates. Prices
of fixed income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely affect fixed income security prices and,
accordingly, the Fund’s returns and Share price.

● Futures and Forward Contracts and Related Risks: The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with
respect to such instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:

o Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

o The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument
or reference assets with respect to such contracts;

o Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when
desired;

o Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

o Potentially unlimited losses caused by unanticipated market movements;

o The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

o The possibility that the counterparty will default in the performance of its obligations; and

o If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its
derivative instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for
greater losses than if the Fund did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase
or decrease in the Fund’s exposure to an asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly,
the Fund’s NAV may be volatile because of its investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative
instrument with leveraged exposure to certain investments and markets will enable the Fund to achieve its investment objective.

● Gold Risk. The Fund has a substantial exposure to gold through its investments in the Gold Investments. Thus, the Fund’s portfolio may be adversely affected
by changes or trends in the price of gold. The price of gold and of gold-related instruments historically has been volatile, which may adversely affect the value of
Gold Investments. Governments, central banks, or other larger holders can influence the production and sale of gold, which may adversely affect the performance
of the Fund.
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● Interest Rate Risk. Interest rate changes can be sudden and unpredictable and a wide variety of factors can cause interest rates to rise, such as central bank
monetary policies, inflation rates, supply and demand and general economic conditions. Interest rate changes could have a substantial and immediate effect on the
values of the Fund’s investments.

● Investment Companies and ETFs Risk. The Fund’s investment performance may be affected by the investment performance of the underlying funds in which
the Fund may invest. Investing in other investment companies, including ETFs, may result in duplication of expenses, including advisory fees, in addition to
the Fund’s own expenses. The risk of owning an investment company or ETF generally reflects the risks of owning the underlying investments the investment
company or ETF holds. The Fund may incur brokerage fees in connection with its purchase of ETF Shares. Certain ETFs may be thinly traded and experience
large spreads between the “ask” price quoted by a seller and the “bid” price offered by a buyer. The existence of extreme market volatility or potential lack of an
active trading market for an ETF’s Shares could result in such Shares trading at a significant premium or discount to their NAV.

● New Fund Risk. The Fund is a newly organized, management investment company with no operating history. In addition, there can be no assurance that the Fund
will grow to, or maintain, an economically viable size, in which case the Board of the Trust may determine to liquidate the Fund.

● Non-Diversification Risk. The Fund is non-diversified. Compared to other funds, the Fund may invest more of its assets in a smaller number of issuers. Gains or
losses on a single holding may have greater impact on the Fund.

● Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the
near future at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or
through other means. The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value
of the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining
until the expiration of the option contract and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations.
The value of the option contracts in which the Fund invests are substantially influenced by the value of the underlying instrument, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.

● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options, the call seller would be
required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while writing call options can
reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market value of the underlying
asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there could be a decrease in
the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then be sold at a higher price
than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put option at a price that is higher
than the original sales price for such put option.
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● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing an
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.

● Box Spread Risk. The Underlying Fund will utilize Box Spreads. A “Box Spread” is the combination of a synthetic long position coupled with an
offsetting synthetic short position through a combination of options contracts on an underlying or referenced asset such as index, equity security
or ETF with the same expiration date. A Box Spread typically consists of four option positions two of which represent the synthetic long and two
representing the synthetic short. If one or more of these individual option positions are modified or closed separately prior to the option contract’s
expiration, then the Box Spread may no longer effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box Spread’s value is
derived in the market and is in part, based on the time until the options comprising the Box Spread expire and the prevailing market interest rates. If
the Underlying Fund sells a Box Spread prior to its expiration, then the Underlying Fund, and therefore the Fund, may incur a loss. The Underlying
Fund’s ability to profit from Box Spreads is dependent on the availability and willingness of other market participants to sell Box Spreads to the
Underlying Fund at competitive prices.

● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.

● FLEX Options Risk. FLEX Options are exchange-traded options contracts with customizable terms like exercise price, style, and expiration date. Due
to their customization and potentially unique terms, FLEX Options may be less liquid than other securities, such as standard exchange listed options.
In less liquid markets for the FLEX Options, the Fund may have difficulty closing out certain FLEX Options at desired times and prices. The value of
FLEX Options will be affected by, among others, changes in the underlying share or equity index price, changes in actual and implied interest rates,
changes in the actual and implied volatility of the underlying Shares or equity index and the remaining time until the FLEX Options expire. The value
of the FLEX Options will be determined based upon market quotations or using other recognized pricing methods, in accordance with the Trust’s
pricing policies and procedures. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings
of the Fund, the ability of the Fund to value the FLEX Options becomes more difficult and the judgment of the Adviser (employing the fair value
procedures adopted by the Board of Trustees of the Trust) may play a greater role in the valuation of the Fund’s holdings due to reduced availability
of reliable objective pricing data.
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● Quantitative Investing Risk. To implement its investment strategy, the Adviser may require access to large amounts of financial data and other data supplied
by various data providers. The inability to access large amounts of financial and other data from data providers could adversely affect the Adviser’s ability to
use quantitative methods to select investments. The Adviser may use quantitative methods to select investments. Securities or other investments selected using
quantitative methods may perform differently from the market as a whole or from their expected performance for many reasons, including factors used in building
the quantitative analytical framework, the weights placed on each factor, changing sources of market returns, changes from the factors’ historical trends, and
technical issues in the construction and implementation of the models (including, for example, data problems and/or software issues), among others. Any errors
or imperfections in quantitative databases, historical financial databases, and historical databases with other information, analyses or models, or in the data on
which they are based, could adversely affect the ability of the Adviser to use such analyses or models effectively, which in turn could adversely affect the Fund’s
performance. There can be no assurance that these methodologies will help the Fund to achieve its investment objective.

● Sector Risk. To the extent that the Fund focuses its investments in the securities of issuers in one or more sectors, the Fund may be subjected, to a greater extent
than if its investments were diversified across different sectors, to the risks of volatile economic cycles and/or conditions and developments that may be particular
to that sector, such as adverse economic, business, political, environmental, or other developments. The Fund will focus its investments in Gold Investments.

● Securities Lending Risk. The Fund may lend portfolio securities to institutions, such as certain broker-dealers. The Fund may experience a loss or delay in the
recovery of its securities if the borrowing institution breaches its agreement with the Fund.

● Subsidiary Risk. The Wayfinder Gold ETF will make investments through a wholly-owned Subsidiary organized under the laws of the Cayman Islands. By
investing in the Subsidiary, the Fund is indirectly exposed to the risks associated with the Subsidiary’s investments. The derivatives and other investments held by
the Subsidiary are generally similar to those that are permitted to be held by the Fund and are subject to the same risks that apply to similar investments if held
directly by the Fund. These risks are described elsewhere in this Prospectus. There can be no assurance that the investment objective of the Subsidiary will be
achieved.

● Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return
or the return from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments
in swaps could result in losses if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price
movements in a swap could immediately cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the
potential for unlimited losses, regardless of the size of the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their
associated risks.

● Tax Risk. In order to qualify as a RIC, the Fund must meet certain requirements regarding the source of its income, the diversification of its assets and the
distribution of its income. Under the test regarding the source of a RIC’s income, at least 90% of the gross income of the RIC each year must be qualifying income,
which consists of dividends, interest, gains on investment assets and other categories of investment income. Treasury Regulations provide that income from a
foreign subsidiary that is a controlled foreign corporation is qualifying income for purposes of the Fund remaining qualified as a RIC for U.S. federal income
tax purposes. Notwithstanding the treatment of controlled foreign corporations in the regulations, the IRS could take the position that income earned by the Fund
through the Cayman Subsidiary may not be qualifying income because of its investment in commodities. Additionally, the IRS may take the position that certain
commodity-linked structured notes may not be qualifying income. A recharacterization of income from the Cayman Subsidiary or commodity-linked structured
notes could cause the Fund to fail to qualify as a RIC. If the Fund were to fail to qualify as a RIC and became subject to federal income tax, shareholders of the
Fund could be subject to diminished returns. Changes in the laws or acts of the United States, Delaware and/or the Cayman Islands could result in the inability of
the Fund and/or its Subsidiaries to operate as described in this Prospectus and the SAI and could adversely affect the Fund. For example, the Cayman Islands does
not currently impose any income, corporate or capital gains tax or withholding tax on the Cayman Subsidiary or the Fund. If Cayman Islands enact changes such
that the Cayman Subsidiary and/or the Fund must pay Cayman Islands taxes, Fund shareholders would likely suffer decreased investment returns.
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● Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of
the Fund to value its holdings becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures
adopted by the Board of the Trust, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data.
Consequently, while such determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the
event an investment may need to be fair valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the
price assigned to it in accordance with the Trust’s policies and procedures in accordance with Rule 2a-5 of the 1940 Act (“Rule 2a-5”).

Performance Information: Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this Prospectus.
Performance information will be available in the Prospectus once the Fund has at least one calendar year of performance. The Fund’s past performance, before and after taxes,
is not necessarily an indication of how the Fund will perform in the future and does not guarantee future results. Updated performance information will be available on the
Fund’s website at https://WayfinderETFs.com.

Management
Investment Adviser
Gladius Capital Management LP serves as investment adviser to the Fund.

Investment Sub-Adviser
Vident Asset Management

Portfolio Managers

Name Title with Adviser Tenure with the Fund

Pav Sethi Founder & CIO Since Inception

Eric Magac COO Since Inception

Matthew Yip Portfolio Manager Since Inception

Reagan Ammann Chief Risk Officer Since Inception

Purchase and Sale of Fund Shares
Shares are listed on the Exchange, and investors can only buy and sell Shares through brokers or dealers at market prices, rather than NAV. Because Shares trade at market
prices rather than NAV, Shares may trade at a price greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the
secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s most recent fiscal year cannot be provided because the Fund did not have a trading history
to report trading information and related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and discounts, and
bid-ask spreads will be provided at https://WayfinderETFs.com.
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The Fund expects to issue and redeem Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically, broker-dealers) may purchase or redeem.
Creation Units generally consist of 10,000 Shares, though this may change from time to time. The Fund may issue and/or redeem Creation Units in exchange for a portfolio of
securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless your investment is in an individual retirement
account (“IRA”) or other tax-advantaged account. Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from
those accounts.

Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s investment adviser, or its affiliates may pay
Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make Intermediaries more knowledgeable about exchange
traded products, including the Fund, or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments
may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not result
in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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Wayfinder Oil ETF

SUMMARY SECTION

Investment Objective
The Wayfinder Oil ETF (for this section only, the “Fund”) seeks an attractive total return with less volatility than an outright investment in oil over a full market cycle.

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold, and sell Shares of the Fund. This table and the Example below do not include the brokerage
commissions that investors may pay on their purchases and sales of Fund Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):
Management Fees 0.95 %

Distribution (12b-1) Fees 0.00 %

Other Expenses(1) 0.10 %

Total Annual Fund Operating Expenses 1.05 %

Fee Waivers and/or Expense Reimbursements(2) -0.20 %

Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement 0.85 %

(1) “Other Expenses” are estimated for the current fiscal year.
(2) Gladius Capital Management LP (“Gladius” or the “Adviser”) has contractually agreed (i) to limit the management fees charged to the Fund to 0.75% of the Fund’s

average daily net assets and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items
discussed below) to 0.85% of the Fund’s average daily net assets. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement to exceed 0.85%, as
applicable: acquired fund fees and expenses (“AFFE”), brokerage commissions, extraordinary items, interest or taxes. These contractual limitations are in effect until
December 31, 2026, and may not be terminated prior to that date without the approval of the Board of Trustees (the “Board”) of The RBB Fund Trust (the “Trust”).
If at any time the Fund’s Total Annual Fund Operating Expenses (not including AFFE, brokerage commissions, extraordinary items, interest or taxes) for a year are
less than 0.85%, as applicable, the Adviser may recoup any waived or reimbursed amounts from the Fund within three years from the date on which such waiver or
reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed (i) expense limitations that were in effect at the time of the
waiver or reimbursement, or (ii) the current expense limitations.

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the
Fund for the time periods indicated and then hold or redeem all of your Shares at the end of those periods. The Example also assumes that: (1) your investment has a 5% return
each year, and (2) the Fund’s operating expenses remain the same (taking into account the contractual expense limitation for the first year). Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$87 $314

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the date of this
Prospectus.
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Principal Investment Strategies
The Wayfinder Oil ETF is an actively-managed exchange-traded fund (“ETF”) that pursues its investment objective by aiming to deliver an attractive total return with less
volatility than an outright investment in oil over a full market cycle. Under normal circumstances, the Fund invests at least 80% of its net assets in “CL Investments.” The Fund
defines “CL Investments” as (i) securities related to oil, including but not limited to other ETFs, exchanged-traded notes and other exchange-traded products related to issuers
principally engaged in the crude oil industry or otherwise backed by or linked to the price of physical oil and (ii) exchange-traded oil options contracts and other exchange-
traded or over-the-counter (“OTC”) derivatives (i.e., options on futures, futures and swaps) that the Fund’s investment adviser, Gladius, believes correlate to the investment
returns of physical oil, based on its determination of the notional value of such derivative instruments. As discussed below, the Fund makes some investments through a special
purpose trading subsidiary in which the Fund may invest up to 25% of its total assets.

The Fund primarily utilizes U.S. listed options but may also invest in options listed on international exchanges or in OTC markets. In general, an option is a type of derivative
instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset at an agreed-upon price (“strike price”) at or prior to a specified date
(“expiration date”) in the near future. In the case of a “call option,” the purchaser has the right to buy the particular asset and the seller of a “call option” has the obligation
to deliver the particular asset at the strike price. In the case of a “put option,” the purchaser has the right to sell the particular asset and the seller of a “put option” has the
obligation to purchase the particular asset at the strike price.

The Fund may invest up to 20% of its assets in fixed-income securities, such as U.S. Treasury securities; money market securities and cash or cash equivalents; and equity
and debt securities unrelated to oil or the oil industry. The Fund may also invest in an affiliated ETF, the Wayfinder Dynamic U.S. Interest Rate ETF (the “Underlying
Fund”), or other instruments including equity securities, fixed-income securities, such as U.S. Treasury securities, money market instrument, cash or cash equivalents for cash
management purposes. For cash management purposes, the Fund may use the Underlying Fund, or similar strategies directly or through derivatives, including listed options,
index options, or FLEX Options with customized terms. The Fund’s allocations supporting its stated investment objectives are dynamic and dependent on prevailing market
conditions. Such allocations may range from 0% to 99% of net assets, with the remainder invested in instruments utilized for cash management purposes. The Underlying
Fund primarily utilizes a combination of long and short exchange-listed options (including FLEX Options, that is, customizable options) commonly called a box spread (“Box
Spread”).

The Fund makes some CL Investments by investing through a wholly-owned subsidiary organized in the Cayman Islands (the “Subsidiary”). The Subsidiary is advised by
Gladius and has the same investment objective as the Fund. Unlike the Fund, the Subsidiary is not an investment company registered under the Investment Company Act of
1940, as amended (the “1940 Act”). The Fund is the sole shareholder of its Subsidiary and does not expect Shares of its Subsidiary to be offered or sold to other investors. The
Subsidiary invests solely in CL Investments and cash and cash equivalents. In compliance with Subchapter M of the Internal Revenue the Code, the Fund may invest up to 25%
of its total assets in the Subsidiary. The Fund’s CL Investments held in the Subsidiary are intended to provide the Fund with exposure to the crude oil market consistent with
current U.S. federal income tax laws applicable to investment companies such as the Fund, which limit the ability of investment companies to invest directly in commodities
and related instruments. The Cayman Subsidiary makes no independent investment decisions and has no investment or other discretion over the Fund’s investable assets. To the
extent they are applicable to the investment activities of the Subsidiary, the Subsidiary will be subject to the same investment restrictions and limitations, and follow the same
compliance policies and procedures, as the Fund. The Fund complies with Section 8 and Section 18 of the 1940 Act, governing investment policies and capital structure and
leverage, respectively, on an aggregate basis with the Subsidiary. The Subsidiary also complies with Section 17 of the 1940 Act relating to affiliated transactions and custody.

The Fund intends to elect to be, and intends to qualify each year for treatment as, a regulated investment company (“RIC”) under Subchapter M of Subtitle A, Chapter 1, of
the Internal Revenue Code of 1986, as amended (the “Code”).
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Principal Investment Risks
The value of the Fund’s investments may decrease, which will cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in the
Fund, and there can be no assurance that the Fund will achieve its investment objective. The Fund’s principal risks are presented in alphabetical order to facilitate finding
particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing in the Fund, regardless of the order in which it
appears. The following are the principal risks that could affect the value of your investment:

● Active Management Risk. The Fund is subject to management risk as an actively-managed investment portfolio. The Adviser’s investment approach may fail to
produce the intended result.

● Affiliated Fund Risk. Affiliated fund risk is the risk that the Adviser may select investments for the Fund based on its own financial interests rather than the
Fund’s interests. The Adviser may be subject to potential conflicts of interest in investing in the Underlying Fund because the Adviser will receive advisory fees
from the Underlying Fund or the Underlying Fund may be in need of assets to enhance its appeal to other investors, liquidity and trading and/or to enable it to
carry out its investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in the Fund’s best interest when investing in the
Underlying Fund.

● Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities,
and does not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly
lag that of market indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a
decline in the value of cash or cash equivalent securities.

● CFTC Risk. The Fund is subject to certain CFTC-mandated disclosure, reporting and recordkeeping obligations under CFTC and SEC harmonized regulations,
which could result in additional expenses for the Fund.

● Commodity-Linked Derivatives Risk. The Fund may gain exposure to the commodities markets through commodity-linked structured notes, swap agreements
and options. These instruments have one or more commodity-dependent components. They are derivative instruments because at least part of their value is derived
from the value of an underlying commodity index, index or other readily measurable economic variable. The prices of commodity-linked derivative instruments
may move in different directions than investments in traditional equity and debt securities when the value of those traditional securities is declining due to adverse
economic conditions. As an example, during periods of rising inflation, historically debt securities have tended to decline in value due to the general increase
in prevailing interest rates. Conversely, during those same periods of rising inflation, historically the prices of certain commodities, such as oil and metals, have
tended to increase. There cannot be any guarantee that derivative instruments will perform in that manner in the future, and at certain times the price movements
of commodity-linked investments have been parallel to debt and equity securities.

● Counterparty Risk. Where the Fund enters into derivative contracts that are exchange-traded or traded through a central clearing counterparty, the Fund is subject
to the counterparty risk associated with the Fund’s clearing broker or clearinghouse. In addition, the fund may enter into derivative contracts that are privately
negotiated in the over-the-counter market. These contracts also involve exposure to credit risk since contract performance depends in part on the financial condition
of the counterparty. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its terms and
conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to
the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is
neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund
to transact business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses
by the Fund.

● Credit Risk: Credit risk refers to the possibility that the issuer of the security or a counterparty in respect of a derivative instrument will not be able to satisfy its
payment obligations to the Fund when due. This may impair the Fund’s liquidity or cause a deterioration in the Fund’s net asset value (“NAV”). In addition, the
Fund may incur expenses in an effort to protect the Fund’s interests or enforce its rights against an issuer, guarantor or counterparty or may be hindered or delayed
in exercising these rights. Changes in an issuer’s credit rating or the market’s perception of an issuer’s creditworthiness may also affect the value of the Fund’s
investment in that issuer.
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● Derivatives Risk. The Fund’s investments in derivative instruments including options and swaps, which may be leveraged, may result in losses. Investments
in derivative instruments may result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves investment
techniques and risks different from those associated with investments in more traditional securities and instruments. The use of derivatives is also subject to
operational and legal risks. Operational risks generally refer to risks related to potential operational issues, including documentation issues, settlement issues,
system failures, inadequate controls, and human error. Legal risks generally refer to risks of loss resulting from insufficient documentation, insufficient capacity
or authority of counterparty, or legality or enforceability of a contract.

● Equity Security Risk. The Fund may invest in, or have exposure to, equity securities. Equity securities tend to be more volatile than other investment choices,
such as debt and money market instruments. The value of your investment may decrease in response to overall stock market movements or the value of individual
securities.

● ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized Participants, Market Makers and Liquidity
Providers Concentration Risk,” “Secondary Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized participant (“AP”) may purchase Shares
directly from the Fund (sometimes called “creation transactions” or redeem Shares directly with the Fund (sometimes called “redemption
transactions”). The Fund has a limited number of financial institutions that are institutional investors and may act as APs. In addition, there may be
a limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares
may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation and/
or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or
significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others, may lead to the
Fund Shares trading at a premium or discount to NAV. A diminished market for an ETF’s Shares substantially increases the risk that a shareholder
may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods of market volatility,
APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, the securities in the Fund’s basket of securities exchanged for a Creation Unit will not correspond pro
rata to the positions in the Fund’s portfolio, and the Fund may effect its creations and redemptions partially or wholly for cash rather than on an in-kind
basis. Because of this, the Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers
of portfolio securities that may be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a
transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to and/or at an earlier date
than if the Fund had effected redemptions wholly on an in-kind basis.

o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock Market LLC (the “Exchange”), and
may be traded on U.S. exchanges other than the Exchange, there can be no assurance that an active or liquid trading market for them will develop or be
maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or
periods of steep market declines.
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o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be times when the market price of Shares is more
than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or periods of steep
market declines.

● Fixed-Income Risk: Fixed income securities, such as U.S. Treasuries, or derivatives based on fixed income securities, are subject to credit risk and interest rate
risk. Credit risk, as described more fully herein, refers to the possibility that the issuer of a debt security will be unable to make interest payments or repay principal
when it becomes due. Interest rate risk refers to fluctuations in the value of a debt security resulting from changes in the general level of interest rates. Prices
of fixed income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely affect fixed income security prices and,
accordingly, the Fund’s returns and Share price.

● Futures and Forward Contracts and Related Risks: The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with
respect to such instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:

o Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

o The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument
or reference assets with respect to such contracts;

o Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when
desired;

o Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

o Potentially unlimited losses caused by unanticipated market movements;

o The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

o The possibility that the counterparty will default in the performance of its obligations; and

o If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its
derivative instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for
greater losses than if the Fund did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase
or decrease in the Fund’s exposure to an asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly,
the Fund’s NAV may be volatile because of its investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative
instrument with leveraged exposure to certain investments and markets will enable the Fund to achieve its investment objective.

● Interest Rate Risk. Interest rate changes can be sudden and unpredictable and a wide variety of factors can cause interest rates to rise, such as central bank
monetary policies, inflation rates, supply and demand and general economic conditions. Interest rate changes could have a substantial and immediate effect on the
values of the Fund’s investments.

● Investment Companies and ETFs Risk. The Fund’s investment performance may be affected by the investment performance of the underlying funds in which
the Fund may invest. Investing in other investment companies, including ETFs, may result in duplication of expenses, including advisory fees, in addition to
the Fund’s own expenses. The risk of owning an investment company or ETF generally reflects the risks of owning the underlying investments the investment
company or ETF holds. The Fund may incur brokerage fees in connection with its purchase of ETF Shares. Certain ETFs may be thinly traded and experience
large spreads between the “ask” price quoted by a seller and the “bid” price offered by a buyer. The existence of extreme market volatility or potential lack of an
active trading market for an ETF’s Shares could result in such Shares trading at a significant premium or discount to their NAV.
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● New Fund Risk. The Fund is a newly organized, management investment company with no operating history. In addition, there can be no assurance that the Fund
will grow to, or maintain, an economically viable size, in which case the Board of the Trust may determine to liquidate the Fund.

● Non-Diversification Risk. The Fund is non-diversified. Compared to other funds, the Fund may invest more of its assets in a smaller number of issuers. Gains or
losses on a single holding may have greater impact on the Fund.

● Oil Markets Risk. Several factors may affect the price of oil, including, but not limited to, significant increases or decreases in the available supply or demand
of oil, storage costs, technological factors related to new or improved extraction, refining and processing equipment and/or methods, a significant change in the
attitude of speculators and investors towards oil, large purchases or sales of oil by governments or large institutions, other political factors such as new regulations
or political discord in oil producing countries, as well as a significant increase or decrease in oil hedging activity by oil producers. The outbreak of hostilities
between the two countries could result in more widespread conflict and could have a severe adverse effect on the region and the markets for securities and
commodities, including oil. In addition, any sanctions imposed could have a significant adverse impact on the economy and related markets. How long such
conflicts and related events will last and whether it will escalate further cannot be predicted. Impacts from the conflicts and related events could have significant
impact on the Fund’s performance, and the value of an investment in the Fund may decline significantly.

● Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the
near future at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or
through other means. The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value
of the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining
until the expiration of the option contract and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations.
The value of the option contracts in which the Fund invests are substantially influenced by the value of the underlying security, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.

● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options, the call seller would be
required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while writing call options can
reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market value of the underlying
asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there could be a decrease in
the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then be sold at a higher price
than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put option at a price that is higher
than the original sales price for such put option.
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● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing an
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.

● Box Spread Risk. The Underlying Fund will utilize Box Spreads. A “Box Spread” is the combination of a synthetic long position coupled with an
offsetting synthetic short position through a combination of options contracts on an underlying or referenced asset such as index, equity security
or ETF with the same expiration date. A Box Spread typically consists of four option positions two of which represent the synthetic long and two
representing the synthetic short. If one or more of these individual option positions are modified or closed separately prior to the option contract’s
expiration, then the Box Spread may no longer effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box Spread’s value is
derived in the market and is in part, based on the time until the options comprising the Box Spread expire and the prevailing market interest rates. If
the Underlying Fund sells a Box Spread prior to its expiration, then the Underlying Fund, and therefore the Fund, may incur a loss. The Underlying
Fund’s ability to profit from Box Spreads is dependent on the availability and willingness of other market participants to sell Box Spreads to the
Underlying Fund at competitive prices.Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling
occurs when the Fund closes out of an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of
holding the option contract through expiration. When the market for these options is such that the prices are higher in the more distant delivery months
than in the nearer delivery months, the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is
lower than the price of the more distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.”
Alternatively, when the market for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale
during the course of the “rolling process” of the more nearby contract would take place at a price that is higher than the price of the more distant
contract. This pattern of higher options prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango
or backwardation can cause significant losses for the Fund.

● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.

● FLEX Options Risk. FLEX Options are exchange-traded options contracts with customizable terms like exercise price, style, and expiration date. Due
to their customization and potentially unique terms, FLEX Options may be less liquid than other securities, such as standard exchange listed options.
In less liquid markets for the FLEX Options, the Fund may have difficulty closing out certain FLEX Options at desired times and prices. The value of
FLEX Options will be affected by, among others, changes in the underlying share or equity index price, changes in actual and implied interest rates,
changes in the actual and implied volatility of the underlying Shares or equity index and the remaining time until the FLEX Options expire. The value
of the FLEX Options will be determined based upon market quotations or using other recognized pricing methods, in accordance with the Trust’s
pricing policies and procedures. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings
of the Fund, the ability of the Fund to value the FLEX Options becomes more difficult and the judgment of the Adviser (employing the fair value
procedures adopted by the Board of Trustees of the Trust) may play a greater role in the valuation of the Fund’s holdings due to reduced availability
of reliable objective pricing data.
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● Quantitative Investing Risk. To implement its investment strategy, the Adviser may require access to large amounts of financial data and other data supplied
by various data providers. The inability to access large amounts of financial and other data from data providers could adversely affect the Adviser’s ability to
use quantitative methods to select investments. The Adviser may use quantitative methods to select investments. Securities or other investments selected using
quantitative methods may perform differently from the market as a whole or from their expected performance for many reasons, including factors used in building
the quantitative analytical framework, the weights placed on each factor, changing sources of market returns, changes from the factors’ historical trends, and
technical issues in the construction and implementation of the models (including, for example, data problems and/or software issues), among others. Any errors
or imperfections in quantitative databases, historical financial databases, and historical databases with other information, analyses or models, or in the data on
which they are based, could adversely affect the ability of the Adviser to use such analyses or models effectively, which in turn could adversely affect the Fund’s
performance. There can be no assurance that these methodologies will help the Fund to achieve its investment objective.

● Sector Risk. To the extent that the Fund focuses its investments in the securities of issuers in one or more sectors, the Fund may be subjected, to a greater extent
than if its investments were diversified across different sectors, to the risks of volatile economic cycles and/or conditions and developments that may be particular
to that sector, such as adverse economic, business, political, environmental, or other developments. The Fund will focus its investments in the crude oil sector.

● Securities Lending Risk. The Fund may lend portfolio securities to institutions, such as certain broker-dealers. The Fund may experience a loss or delay in the
recovery of its securities if the borrowing institution breaches its agreement with the Fund.

● Subsidiary Risk. The Wayfinder Oil ETF will make investments through a wholly-owned Subsidiary organized under the laws of the Cayman Islands. By
investing in the Subsidiary, the Fund is indirectly exposed to the risks associated with the Subsidiary’s investments. The derivatives and other investments held by
the Subsidiary are generally similar to those that are permitted to be held by the Fund and are subject to the same risks that apply to similar investments if held
directly by the Fund. These risks are described elsewhere in this Prospectus. There can be no assurance that the investment objective of the Subsidiary will be
achieved.

● Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return
or the return from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments
in swaps could result in losses if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price
movements in a swap could immediately cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the
potential for unlimited losses, regardless of the size of the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their
associated risks.
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● Tax Risk. In order to qualify as a RIC, the Fund must meet certain requirements regarding the source of its income, the diversification of its assets and the
distribution of its income. Under the test regarding the source of a RIC’s income, at least 90% of the gross income of the RIC each year must be qualifying income,
which consists of dividends, interest, gains on investment assets and other categories of investment income. Treasury Regulations provide that income from a
foreign subsidiary that is a controlled foreign corporation is qualifying income for purposes of the Fund remaining qualified as a RIC for U.S. federal income
tax purposes. Notwithstanding the treatment of controlled foreign corporations in the regulations, the IRS could take the position that income earned by the Fund
through the Cayman Subsidiary may not be qualifying income because of its investment in commodities. Additionally, the IRS may take the position that certain
commodity-linked structured notes may not be qualifying income. A recharacterization of income from the Cayman Subsidiary or commodity-linked structured
notes could cause the Fund to fail to qualify as a RIC. If the Fund were to fail to qualify as a RIC and became subject to federal income tax, shareholders of the
Fund would be subject to diminished returns. Changes in the laws or acts of the United States, Delaware and/or the Cayman Islands could result in the inability of
the Fund and/or its Subsidiaries to operate as described in this Prospectus and the SAI and could adversely affect the Fund. For example, the Cayman Islands does
not currently impose any income, corporate or capital gains tax or withholding tax on the Cayman Subsidiary or the SPC. If Cayman Islands act changes such that
the Cayman Subsidiary and/or the SPC must pay Cayman Islands taxes, Fund shareholders would likely suffer decreased investment returns.

● Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of
the Fund to value its holdings becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures
adopted by the Board of the Trust, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data.
Consequently, while such determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the
event an investment may need to be fair valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the
price assigned to it in accordance with the Trust’s policies and procedures in accordance with Rule 2a-5 of the 1940 Act (“Rule 2a-5”).

Performance Information: Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this Prospectus.
Performance information will be available in the Prospectus once the Fund has at least one calendar year of performance. The Fund’s past performance, before and after taxes,
is not necessarily an indication of how the Fund will perform in the future and does not guarantee future results. Updated performance information will be available on the
Fund’s website at https://WayfinderETFs.com.

Management
Investment Adviser
Gladius Capital Management LP serves as investment adviser to the Fund.

Investment Sub-Adviser
Vident Asset Management

Portfolio Managers

Name Title with Adviser Tenure with the Fund

Pav Sethi Founder & CIO Since Inception

Eric Magac COO Since Inception

Matthew Yip Portfolio Manager Since Inception

Reagan Ammann Chief Risk Officer Since Inception

Purchase and Sale of Fund Shares
Shares are listed on the Exchange, and investors can only buy and sell Shares through brokers or dealers at market prices, rather than NAV. Because Shares trade at market
prices rather than NAV, Shares may trade at a price greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the
secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s most recent fiscal year cannot be provided because the Fund did not have a trading history
to report trading information and related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and discounts, and
bid-ask spreads will be provided at https://WayfinderETFs.com.
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The Fund expects to issue and redeem Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically, broker-dealers) may purchase or redeem.
Creation Units generally consist of 10,000 Shares, though this may change from time to time. The Fund generally expects to issue and/or redeem Creation Units in exchange
for a portfolio of securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless your investment is in an individual retirement
account (“IRA”) or other tax-advantaged account. Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from
those accounts.

Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s investment adviser, or its affiliates may pay
Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make Intermediaries more knowledgeable about exchange
traded products, including the Fund, or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments
may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not result
in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.

43



Wayfinder U.S. Market Better Beta ETF

SUMMARY SECTION

Investment Objective
The Wayfinder U.S. Market Better Beta ETF (for this section only, the “Fund”) seeks capital appreciation similar to a long S&P 500 exposure with enhanced risk characteristics.

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold, and sell Shares of the Fund. This table and the Example below do not include the brokerage
commissions that investors may pay on their purchases and sales of Fund Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):
Management Fees 0.65 %

Distribution (12b-1) Fees 0.00 %

Other Expenses(1) 0.10 %

Total Annual Fund Operating Expenses 0.75 %

Fee Waivers and/or Expense Reimbursements(2) -0.15 %

Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement 0.60 %

(1) “Other Expenses” are estimated for the current fiscal year.
(2) Gladius Capital Management LP (“Gladius” or the “Adviser”) has contractually agreed (i) to limit the management fees charged to the Fund to 0.50% of the Fund’s

average daily net assets and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items
discussed below) to 0.60% of the Fund’s average daily net assets. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement to exceed 0.60%, as
applicable: acquired fund fees and expenses (“AFFE”), brokerage commissions, extraordinary items, interest or taxes. These contractual limitations are in effect until
December 31, 2026, and may not be terminated prior to that date without the approval of the Board of Trustees (the “Board”) of The RBB Fund Trust (the “Trust”).
If at any time the Fund’s Total Annual Fund Operating Expenses (not including AFFE, brokerage commissions, extraordinary items, interest or taxes) for a year are
less than 0.60%, as applicable, the Adviser may recoup any waived or reimbursed amounts from the Fund within three years from the date on which such waiver or
reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed (i) expense limitations that were in effect at the time of the
waiver or reimbursement, or (ii) the current expense limitations.

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the
Fund for the time periods indicated and then hold or redeem all of your Shares at the end of those periods. The Example also assumes that: (1) your investment has a 5% return
each year, and (2) the Fund’s operating expenses remain the same (taking into account the contractual expense limitation for the first year). Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$61 $225

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the date of this
Prospectus.
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Principal Investment Strategies
The Wayfinder U.S. Market Better Beta ETF is an actively-managed exchange-traded fund (“ETF”) that seeks capital appreciation similar to a long S&P 500 exposure with
enhanced risk characteristics. Beta is a measure of an individual security’s systematic risk compared to overall market movements. The Fund seeks exposure to generate “better
beta,” which the Fund defines as risk managed exposure to the U.S. equity securities markets. In pursuing the Fund’s investment strategy, the Fund’s investment adviser,
Gladius, actively adjusts portfolio exposures and hedges to optimize return and risk profiles across varying market conditions.

The Fund expects to invest primarily in listed options on the S&P 500 Index (the “S&P 500”) and securities that track such index, such as the SPDR S&P 500 ETF Trust. The
Fund does not seek to replicate the performance or holdings of the S&P 500, and the Fund’s performance may vary significantly from that of the S&P 500. The Fund may also
invest in swaps or futures.

The Fund may also invest in an affiliated ETF, the Wayfinder Dynamic U.S. Interest Rate ETF (the “Underlying Fund”), or other instruments including equity securities,
fixed-income securities, such as U.S. Treasury securities, money market instruments, cash or cash equivalents for cash management purposes. For cash management purposes,
the Fund may use the Underlying Fund, or similar strategies directly or through derivatives, including listed options, index options, or FLEX Options with customized terms.
The Fund’s allocations supporting its stated investment objectives are dynamic and dependent on prevailing market conditions. Such allocations may range from 0% to 99%
of net assets, with the remainder invested in instruments utilized for cash management purposes. The Underlying Fund primarily utilizes a combination of long and short
exchange-listed options (including Flex Options, that is, customizable options) commonly called a box spread (“Box Spread”).

While investing in a particular sector is not a principal investment strategy of the Fund, its portfolio may be significantly invested in a sector as a result of the portfolio
management decisions made pursuant to its principal investment strategy.

The Fund has adopted an 80% policy, under which the Fund will invest at least 80% of its net assets (plus borrowings for investment purposes) in U.S. investments, including
equity securities and related derivatives that provide exposure to U.S. issuers or markets. For purposes of this policy, investments that are considered tied economically to
the United States include, but are not limited to: securities of issuers that are organized or incorporated under the laws of the United States; issuers whose principal place of
business is in the United States; issuers that derive a majority of their revenues from business activities within the United States; U.S. Treasury securities and U.S. Treasury
futures contracts; and other financial instruments that provide exposure to U.S. equity or fixed income markets, including derivatives based on U.S. indices or securities.

The Fund intends to elect to be, and intends to qualify each year for treatment as, a regulated investment company (“RIC”) under Subchapter M of Subtitle A, Chapter 1, of
the Internal Revenue Code of 1986, as amended (the “Code”).

Principal Investment Risks
The value of the Fund’s investments may decrease, which will cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in the
Fund, and there can be no assurance that the Fund will achieve its investment objective. The Fund’s principal risks are presented in alphabetical order to facilitate finding
particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing in the Fund, regardless of the order in which it
appears. The following are the principal risks that could affect the value of your investment:

● Active Management Risk. The Fund is subject to management risk as an actively-managed investment portfolio. The Adviser’s investment approach may fail to
produce the intended result.

● Affiliated Fund Risk. Affiliated fund risk is the risk that the Adviser may select investments for the Fund based on its own financial interests rather than the
Fund’s interests. The Adviser may be subject to potential conflicts of interest in investing in the Underlying Fund because the Adviser will receive advisory fees
from the Underlying Fund or the Underlying Fund may be in need of assets to enhance its appeal to other investors, liquidity and trading and/or to enable it to
carry out its investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in the Fund’s best interest when investing in the
Underlying Fund.

● Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities,
and does not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly
lag that of market indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a
decline in the value of cash or cash equivalent securities.
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● Counterparty Risk. Where the Fund enters into derivative contracts that are exchange-traded or traded through a central clearing counterparty, the Fund is subject
to the counterparty risk associated with the Fund’s clearing broker or clearinghouse. In addition, the fund may enter into derivative contracts that are privately
negotiated in the over-the-counter market. These contracts also involve exposure to credit risk since contract performance depends in part on the financial condition
of the counterparty. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its terms and
conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to
the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is
neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund
to transact business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses
by the Fund.

● Credit Risk: Credit risk refers to the possibility that the issuer of the security or a counterparty in respect of a derivative instrument will not be able to satisfy its
payment obligations to the Fund when due. This may impair the Fund’s liquidity or cause a deterioration in the Fund’s net asset value (“NAV”). In addition, the
Fund may incur expenses in an effort to protect the Fund’s interests or enforce its rights against an issuer, guarantor or counterparty or may be hindered or delayed
in exercising these rights. Changes in an issuer’s credit rating or the market’s perception of an issuer’s creditworthiness may also affect the value of the Fund’s
investment in that issuer.

● Derivatives Risk. The Fund’s investments in derivative instruments including options, which may be leveraged, may result in losses. Investments in derivative
instruments may result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves investment techniques and
risks different from those associated with investments in more traditional securities and instruments. The use of derivatives is also subject to operational and legal
risks. Operational risks generally refer to risks related to potential operational issues, including documentation issues, settlement issues, system failures, inadequate
controls, and human error. Legal risks generally refer to risks of loss resulting from insufficient documentation, insufficient capacity or authority of counterparty,
or legality or enforceability of a contract.

● Equity Security Risk. The Fund may invest in, or have exposure to, equity securities. Equity securities tend to be more volatile than other investment choices,
such as debt and money market instruments. The value of your investment may decrease in response to overall stock market movements or the value of individual
securities.

● ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized Participants, Market Makers and Liquidity
Providers Concentration Risk,” “Secondary Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized participant (“AP”) may purchase Shares
directly from the Fund (sometimes called “creation transactions”) or redeem Shares directly with the Fund (sometimes called “redemption
transactions”). The Fund has a limited number of financial institutions that are institutional investors and may act as APs. In addition, there may be
a limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares
may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable to process creation and/
or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the business or
significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others, may lead to the
Fund Shares trading at a premium or discount to NAV. A diminished market for an ETF’s Shares substantially increases the risk that a shareholder
may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods of market volatility,
APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, the securities in the Fund’s basket of securities exchanged for a Creation Unit will not correspond pro
rata to the positions in the Fund’s portfolio, and the Fund may affect its creations and redemptions partially or wholly for cash rather than on an in-kind
basis. Because of this, the Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers
of portfolio securities that may be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a
transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to and/or at an earlier date
than if the Fund had affected redemptions wholly on an in-kind basis.
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o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock Market LLC (the “Exchange”), and
may be traded on U.S. exchanges other than the Exchange, there can be no assurance that an active or liquid trading market for them will develop or be
maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or
periods of steep market declines.

o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be times when the market price of Shares is more
than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or periods of steep
market declines.

● Fixed-Income Risk: Fixed income securities, such as U.S. Treasuries, or derivatives based on fixed income securities, are subject to credit risk and interest rate
risk. Credit risk, as described more fully herein, refers to the possibility that the issuer of a debt security will be unable to make interest payments or repay principal
when it becomes due. Interest rate risk refers to fluctuations in the value of a debt security resulting from changes in the general level of interest rates. Prices
of fixed income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely affect fixed income security prices and,
accordingly, the Fund’s returns and Share price.

● Futures and Forward Contracts and Related Risks: The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with
respect to such instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:

o Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

o The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument
or reference assets with respect to such contracts;

o Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when
desired;

o Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

o Potentially unlimited losses caused by unanticipated market movements;

o The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

o The possibility that the counterparty will default in the performance of its obligations; and

o If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its
derivative instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for
greater losses than if the Fund did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase
or decrease in the Fund’s exposure to an asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly,
the Fund’s NAV may be volatile because of its investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative
instrument with leveraged exposure to certain investments and markets will enable the Fund to achieve its investment objective.
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● Inflation and Deflation Risk. Inflation risk is the risk that the value of assets or income from investments will be worth less in the future as inflation decreases
the value of money. As inflation increases, the real value of the Fund’s Shares and any distributions thereon may decline. Inflation rates may change frequently
and significantly as a result of various factors, including unexpected shifts in the domestic or global economy and changes in economic policies, and the Fund’s
investments may not keep pace with inflation, which may result in losses to the Fund’s shareholders. Deflation risk is the risk that the prices of goods and services
in the U.S. and many foreign economies may decline over time. Deflation may have an adverse effect on stock prices and the creditworthiness of issuers and may
make defaults on debt more likely. If a country’s economy slips into a deflationary pattern, it could last for a prolonged period and be difficult to reverse.

● Interest Rate Risk. Interest rate changes can be sudden and unpredictable and a wide variety of factors can cause interest rates to rise, such as central bank
monetary policies, inflation rates, supply and demand and general economic conditions. Interest rate changes could have a substantial and immediate effect on the
values of the Fund’s investments.

● Investment Companies and ETFs Risk. The Fund’s investment performance may be affected by the investment performance of the underlying funds in which
the Fund may invest. Investing in other investment companies, including ETFs, may result in duplication of expenses, including advisory fees, in addition to
the Fund’s own expenses. The risk of owning an investment company or ETF generally reflects the risks of owning the underlying investments the investment
company or ETF holds. The Fund may incur brokerage fees in connection with its purchase of ETF Shares. Certain ETFs may be thinly traded and experience
large spreads between the “ask” price quoted by a seller and the “bid” price offered by a buyer. The existence of extreme market volatility or potential lack of an
active trading market for an ETF’s Shares could result in such Shares trading at a significant premium or discount to their NAV.

● New Fund Risk. The Fund is a newly organized, management investment company with no operating history. In addition, there can be no assurance that the Fund
will grow to, or maintain, an economically viable size, in which case the Board of the Trust may determine to liquidate the Fund.

● Non-Diversification Risk. The Fund is non-diversified. Compared to other funds, the Fund may invest more of its assets in a smaller number of issuers. Gains or
losses on a single holding may have greater impact on the Fund.

● Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the
near future at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or
through other means. The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value
of the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining
until the expiration of the option contract and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations.
The value of the option contracts in which the Fund invests are substantially influenced by the value of the underlying instrument, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.

● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options such as S&P 500 options,
the call seller would be required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while
writing call options can reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market
value of the underlying asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there
could be a decrease in the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then
be sold at a higher price than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put
option at a price that is higher than the original sales price for such put option.
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● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing an
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.

● Box Spread Risk. The Underlying Fund will utilize Box Spreads. A “Box Spread” is the combination of a synthetic long position coupled with an
offsetting synthetic short position through a combination of options contracts on an underlying or referenced asset such as index, equity security
or ETF with the same expiration date. A Box Spread typically consists of four option positions two of which represent the synthetic long and two
representing the synthetic short. If one or more of these individual option positions are modified or closed separately prior to the option contract’s
expiration, then the Box Spread may no longer effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box Spread’s value is
derived in the market and is in part, based on the time until the options comprising the Box Spread expire and the prevailing market interest rates. If
the Underlying Fund sells a Box Spread prior to its expiration, then the Underlying Fund, and therefore the Fund, may incur a loss. The Underlying
Fund’s ability to profit from Box Spreads is dependent on the availability and willingness of other market participants to sell Box Spreads to the
Underlying Fund at competitive prices.

● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.
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● Quantitative Investing Risk. To implement its investment strategy, the Adviser may require access to large amounts of financial data and other data supplied
by various data providers. The inability to access large amounts of financial and other data from data providers could adversely affect the Adviser’s ability to
use quantitative methods to select investments. The Adviser may use quantitative methods to select investments. Securities or other investments selected using
quantitative methods may perform differently from the market as a whole or from their expected performance for many reasons, including factors used in building
the quantitative analytical framework, the weights placed on each factor, changing sources of market returns, changes from the factors’ historical trends, and
technical issues in the construction and implementation of the models (including, for example, data problems and/or software issues), among others. Any errors
or imperfections in quantitative databases, historical financial databases, and historical databases with other information, analyses or models, or in the data on
which they are based, could adversely affect the ability of the Adviser to use such analyses or models effectively, which in turn could adversely affect the Fund’s
performance. There can be no assurance that these methodologies will help the Fund to achieve its investment objective.

● Sector Risk. To the extent that the Fund focuses its investments in the securities of issuers in one or more sectors, the Fund may be subjected, to a greater extent
than if its investments were diversified across different sectors, to the risks of volatile economic cycles and/or conditions and developments that may be particular
to that sector, such as adverse economic, business, political, environmental, or other developments.

● Securities Lending Risk. The Fund may lend portfolio securities to institutions, such as certain broker-dealers. The Fund may experience a loss or delay in the
recovery of its securities if the borrowing institution breaches its agreement with the Fund.

● Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return
or the return from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments
in swaps could result in losses if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price
movements in a swap could immediately cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the
potential for unlimited losses, regardless of the size of the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their
associated risks.

● Tax Risk. The Fund intends to qualify annually to be treated as a RIC under the Code. To qualify as a RIC under the Code, the Fund must invest in assets which
produce the types of income specified in the Code and the Treasury regulations (“Qualifying Income”) and satisfy certain diversification requirements. If the Fund
were to fail to satisfy these tests, it would become subject to tax at regular corporate tax rates and would not be entitled to a dividends paid deduction.

● Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of
the Fund to value its holdings becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures
adopted by the Board of the Trust, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data.
Consequently, while such determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the
event an investment may need to be fair valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the
price assigned to it in accordance with the Trust’s policies and procedures in accordance with Rule 2a-5 of the 1940 Act (“Rule 2a-5”).
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Performance Information: Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this Prospectus.
Performance information will be available in the Prospectus once the Fund has at least one calendar year of performance. The Fund’s past performance, before and after taxes,
is not necessarily an indication of how the Fund will perform in the future and does not guarantee future results. Updated performance information will be available on the
Fund’s website at https://WayfinderETFs.com.

Management
Investment Adviser
Gladius Capital Management LP serves as investment adviser to the Fund.

Investment Sub-Adviser
Vident Asset Management

Portfolio Managers

Name Title with Adviser Tenure with the Fund

Pav Sethi Founder & CIO Since Inception

Eric Magac COO Since Inception

Matthew Yip Portfolio Manager Since Inception

Reagan Ammann Chief Risk Officer Since Inception

Purchase and Sale of Fund Shares
Shares are listed on the Exchange, and investors can only buy and sell Shares through brokers or dealers at market prices, rather than NAV. Because Shares trade at market
prices rather than NAV, Shares may trade at a price greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the
secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s most recent fiscal year cannot be provided because the Fund did not have a trading history
to report trading information and related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and discounts, and
bid-ask spreads will be provided at https://WayfinderETFs.com.

The Fund expects to issue and redeem Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically, broker-dealers) may purchase or redeem.
Creation Units generally consist of 10,000 Shares, though this may change from time to time. The Fund generally may issue and/or redeem Creation Units in exchange for a
portfolio of securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless your investment is in an individual retirement
account (“IRA”) or other tax-advantaged account. Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from
those accounts.

Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s investment adviser, or its affiliates may pay
Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make Intermediaries more knowledgeable about exchange
traded products, including the Fund, or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments
may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not result
in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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Wayfinder Saber ETF

SUMMARY SECTION

Investment Objective
The Wayfinder Saber ETF (for this section only, the “Fund”) seeks to deliver equity like returns while employing an explicit defensive derivatives structure to mitigate periods
of heightened volatility and market drawdowns.

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold, and sell Shares of the Fund. This table and the Example below do not include the brokerage
commissions that investors may pay on their purchases and sales of Fund Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment):

Management Fees 0.65 %

Distribution (12b-1) Fees 0.00 %

Other Expenses(1) 0.10 %

Total Annual Fund Operating Expenses 0.75 %

Fee Waivers and/or Expense Reimbursements(2) -0.15 %

Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement 0.60 %

(1) “Other Expenses” are estimated for the current fiscal year.
(2) Gladius Capital Management LP (“Gladius” or the “Adviser”) has contractually agreed (i) to limit the management fees charged to the Fund to 0.50% of the Fund’s

average daily net assets and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items
discussed below) to 0.60% of the Fund’s average daily net assets. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause Total Annual Fund Operating Expenses after Fee Waivers and/or Expense Reimbursement to exceed 0.60%, as
applicable: acquired fund fees and expenses (“AFFE”), brokerage commissions, extraordinary items, interest or taxes. These contractual limitations are in effect until
December 31, 2026, and may not be terminated prior to that date without the approval of the Board of Trustees (the “Board”) of The RBB Fund Trust (the “Trust”).
If at any time the Fund’s Total Annual Fund Operating Expenses (not including AFFE, brokerage commissions, extraordinary items, interest or taxes) for a year are
less than 0.60%, as applicable, the Adviser may recoup any waived or reimbursed amounts from the Fund within three years from the date on which such waiver or
reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed (i) expense limitations that were in effect at the time of the
waiver or reimbursement, or (ii) the current expense limitations.

Example
This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The Example assumes that you invest $10,000 in the
Fund for the time periods indicated and then hold or redeem all of your Shares at the end of those periods. The Example also assumes that: (1) your investment has a 5% return
each year, and (2) the Fund’s operating expenses remain the same (taking into account the contractual expense limitation for the first year). Although your actual costs may be
higher or lower, based on these assumptions your costs would be:

1 Year 3 Years

$61 $225

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Fund Shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or
in the Example, affect the Fund’s performance. No portfolio turnover rate is provided for the Fund because the Fund had not commenced operations prior to the date of this
Prospectus.
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Principal Investment Strategies
The Wayfinder Saber ETF is an actively-managed exchange-traded fund (“ETF”) that seeks to deliver equity like returns while employing an explicit defensive derivatives
structure to mitigate periods of heightened volatility and market drawdowns. In pursuing the Fund’s investment strategy, the Fund’s investment adviser, Gladius, actively
adjusts portfolio exposures and hedges to optimize return and risk profiles across varying market conditions.

The Fund invests primarily in listed options on the S&P 500 Index (the “S&P 500”). The Fund does not seek to replicate the performance or holdings of the S&P 500 and the
Fund’s performance may vary significantly from that of the S&P 500.

The Fund may also invest in an affiliated ETF, the Wayfinder Dynamic U.S. Interest Rate ETF (the “Underlying Fund”), or other instruments including equity securities,
fixed-income securities, such as U.S. Treasury securities, money market instruments, cash or cash equivalents for cash management purposes. The Underlying Fund primarily
utilizes a combination of long and short exchange-listed options (including FLEX Options, that is, customizable options) commonly called a box spread (“Box Spread”).

While investing in a particular sector is not a principal investment strategy of the Fund, its portfolio may be significantly invested in a sector as a result of the portfolio
management decisions made pursuant to its principal investment strategy.

The Fund intends to elect to be, and intends to qualify each year for treatment as, a regulated investment company (“RIC”) under Subchapter M of Subtitle A, Chapter 1, of
the Internal Revenue Code of 1986, as amended (the “Code”).

Principal Investment Risks
The value of the Fund’s investments may decrease, which will cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in the
Fund, and there can be no assurance that the Fund will achieve its investment objective. The Fund’s principal risks are presented in alphabetical order to facilitate finding
particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing in the Fund, regardless of the order in which it
appears. The following are the principal risks that could affect the value of your investment:

● Active Management Risk. The Fund is subject to management risk as an actively-managed investment portfolio. The Adviser’s investment approach may fail to
produce the intended result.

● Affiliated Fund Risk. Affiliated fund risk is the risk that the Adviser may select investments for the Fund based on its own financial interests rather than the
Fund’s interests. The Adviser may be subject to potential conflicts of interest in investing in the Underlying Fund because the Adviser will receive advisory fees
from the Underlying Fund or the Underlying Fund may be in need of assets to enhance its appeal to other investors, liquidity and trading and/or to enable it to
carry out its investment strategies. However, the Adviser is a fiduciary to the Fund and is legally obligated to act in the Fund’s best interest when investing in the
Underlying Fund.

● Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities,
and does not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly
lag that of market indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a
decline in the value of cash or cash equivalent securities.
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● Counterparty Risk. Where the Fund enters into derivative contracts that are exchange-traded or traded through a central clearing counterparty, the Fund is subject
to the counterparty risk associated with the Fund’s clearing broker or clearinghouse. In addition, the fund may enter into derivative contracts that are privately
negotiated in the over-the-counter market. These contracts also involve exposure to credit risk since contract performance depends in part on the financial condition
of the counterparty. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance with its terms and
conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer
a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to
the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is
neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund
to transact business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses
by the Fund.

● Derivatives Risk. The Fund’s investments in derivative instruments including options, which may be leveraged, may result in losses. Investments in derivative
instruments may result in losses exceeding the amounts invested. The use of derivatives is a highly specialized activity that involves investment techniques and
risks different from those associated with investments in more traditional securities and instruments. The use of derivatives is also subject to operational and legal
risks. Operational risks generally refer to risks related to potential operational issues, including documentation issues, settlement issues, system failures, inadequate
controls, and human error. Legal risks generally refer to risks of loss resulting from insufficient documentation, insufficient capacity or authority of counterparty,
or legality or enforceability of a contract.

● ETF Risk. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks: “Authorized Participants, Market Makers and Liquidity
Providers Concentration Risk,” “Secondary Market Trading Risk,” and “Shares May Trade at Prices Other Than NAV Risk.”

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an authorized participant (“AP”) may purchase Shares
directly from the Fund (sometimes called “creation transactions”) or redeem Shares directly with the Fund (sometimes called “redemption
transactions”). The Fund has a limited number of financial institutions that are institutional investors and may act as APs. In addition, there may be a
limited number of market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Fund Shares may
trade at a material discount to net asset value (“NAV”) and possibly face delisting: (i) APs exit the business or otherwise become unable to process
creation and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the
business or significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others,
may lead to the Fund Shares trading at a premium or discount to NAV. A diminished market for an ETF’s Shares substantially increases the risk that a
shareholder may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods of market
volatility, APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, the securities in the Fund’s basket of securities exchanged for a Creation Unit will not correspond pro
rata to the positions in the Fund’s portfolio, and the Fund may affect its creations and redemptions partially or wholly for cash rather than on an in-kind
basis. Because of this, the Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers
of portfolio securities that may be realized by other ETFs. These costs may decrease the Fund’s NAV to the extent that the costs are not offset by a
transaction fee payable by an AP. Shareholders may be subject to tax on gains they would not otherwise have been subject to and/or at an earlier date
than if the Fund had affected redemptions wholly on an in-kind basis.
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o Secondary Market Trading Risk. Although Shares are listed on a national securities exchange, The Nasdaq Stock Market LLC (the “Exchange”), and
may be traded on U.S. exchanges other than the Exchange, there can be no assurance that an active or liquid trading market for them will develop or be
maintained. In addition, trading in Shares on the Exchange may be halted. During periods of market stress, there may be times when the market price
of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or
periods of steep market declines.

o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate the Fund’s NAV, there may be times when the market price of Shares is more
than the NAV intra-day (premium) or less than the NAV intra-day (discount). This risk is heightened in times of market volatility or periods of steep
market declines.

● Futures and Forward Contracts and Related Risks: The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with
respect to such instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:

o Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

o The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument
or reference assets with respect to such contracts;

o Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when
desired;

o Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

o Potentially unlimited losses caused by unanticipated market movements;

o The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

o The possibility that the counterparty will default in the performance of its obligations; and

o If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its
derivative instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for
greater losses than if the Fund did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase
or decrease in the Fund’s exposure to an asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly,
the Fund’s NAV may be volatile because of its investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative
instrument with leveraged exposure to certain investments and markets will enable the Fund to achieve its investment objective.
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● Inflation and Deflation Risk. Inflation risk is the risk that the value of assets or income from investments will be worth less in the future as inflation decreases
the value of money. As inflation increases, the real value of the Fund’s Shares and any distributions thereon may decline. Inflation rates may change frequently
and significantly as a result of various factors, including unexpected shifts in the domestic or global economy and changes in economic policies, and the Fund’s
investments may not keep pace with inflation, which may result in losses to the Fund’s shareholders. Deflation risk is the risk that the prices of goods and services
in the U.S. and many foreign economies may decline over time. Deflation may have an adverse effect on stock prices and the creditworthiness of issuers and may
make defaults on debt more likely. If a country’s economy slips into a deflationary pattern, it could last for a prolonged period and be difficult to reverse.

● Interest Rate Risk. Interest rate changes can be sudden and unpredictable and a wide variety of factors can cause interest rates to rise, such as central bank
monetary policies, inflation rates, supply and demand and general economic conditions. Interest rate changes could have a substantial and immediate effect on the
values of the Fund’s investments.

● Investment Companies and ETFs Risk. The Fund’s investment performance may be affected by the investment performance of the underlying funds in which
the Fund may invest. Investing in other investment companies, including ETFs, may result in duplication of expenses, including advisory fees, in addition to
the Fund’s own expenses. The risk of owning an investment company or ETF generally reflects the risks of owning the underlying investments the investment
company or ETF holds. The Fund may incur brokerage fees in connection with its purchase of ETF Shares. Certain ETFs may be thinly traded and experience
large spreads between the “ask” price quoted by a seller and the “bid” price offered by a buyer. The existence of extreme market volatility or potential lack of an
active trading market for an ETF’s Shares could result in such Shares trading at a significant premium or discount to their NAV.

● New Fund Risk. The Fund is a newly organized, management investment company with no operating history. In addition, there can be no assurance that the Fund
will grow to, or maintain, an economically viable size, in which case the Board of the Trust may determine to liquidate the Fund.

● Non-Diversification Risk. The Fund is non-diversified. Compared to other funds, the Fund may invest more of its assets in a smaller number of issuers. Gains or
losses on a single holding may have greater impact on the Fund.

● Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the
near future at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or
through other means. The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value
of the underlying instrument, including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining
until the expiration of the option contract and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations.
The value of the option contracts in which the Fund invests are substantially influenced by the value of the underlying instrument, and the Fund may experience
substantial downside from specific option positions and certain option positions held by the Fund may expire worthless.
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● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options such as S&P 500 options,
the call seller would be required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while
writing call options can reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market
value of the underlying asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there
could be a decrease in the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then
be sold at a higher price than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put
option at a price that is higher than the original sales price for such put option.

● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing an
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.

● Box Spread Risk. The Underlying Fund will utilize Box Spreads. A “Box Spread” is the combination of a synthetic long position coupled with an
offsetting synthetic short position through a combination of options contracts on an underlying or referenced asset such as index, equity security
or ETF with the same expiration date. A Box Spread typically consists of four option positions two of which represent the synthetic long and two
representing the synthetic short. If one or more of these individual option positions are modified or closed separately prior to the option contract’s
expiration, then the Box Spread may no longer effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box Spread’s value is
derived in the market and is in part, based on the time until the options comprising the Box Spread expire and the prevailing market interest rates. If
the Underlying Fund sells a Box Spread prior to its expiration, then the Underlying Fund, and therefore the Fund, may incur a loss. The Underlying
Fund’s ability to profit from Box Spreads is dependent on the availability and willingness of other market participants to sell Box Spreads to the
Underlying Fund at competitive prices.

● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.
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● Quantitative Investing Risk. To implement its investment strategy, the Adviser may require access to large amounts of financial data and other data supplied
by various data providers. The inability to access large amounts of financial and other data from data providers could adversely affect the Adviser’s ability to
use quantitative methods to select investments. The Adviser may use quantitative methods to select investments. Securities or other investments selected using
quantitative methods may perform differently from the market as a whole or from their expected performance for many reasons, including factors used in building
the quantitative analytical framework, the weights placed on each factor, changing sources of market returns, changes from the factors’ historical trends, and
technical issues in the construction and implementation of the models (including, for example, data problems and/or software issues), among others. Any errors
or imperfections in quantitative databases, historical financial databases, and historical databases with other information, analyses or models, or in the data on
which they are based, could adversely affect the ability of the Adviser to use such analyses or models effectively, which in turn could adversely affect the Fund’s
performance. There can be no assurance that these methodologies will help the Fund to achieve its investment objective.

● Sector Risk. To the extent that the Fund focuses its investments in the securities of issuers in one or more sectors, the Fund may be subjected, to a greater extent
than if its investments were diversified across different sectors, to the risks of volatile economic cycles and/or conditions and developments that may be particular
to that sector, such as adverse economic, business, political, environmental, or other developments.

● Securities Lending Risk. The Fund may lend portfolio securities to institutions, such as certain broker-dealers. The Fund may experience a loss or delay in the
recovery of its securities if the borrowing institution breaches its agreement with the Fund.

● Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return
or the return from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments
in swaps could result in losses if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price
movements in a swap could immediately cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the
potential for unlimited losses, regardless of the size of the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their
associated risks.

● Tax Risk. The Fund intends to qualify annually to be treated as a RIC under the Code. To qualify as a RIC under the Code, the Fund must invest in assets which
produce the types of income specified in the Code and the Treasury regulations (“Qualifying Income”) and satisfy certain diversification requirements. If the Fund
were to fail to satisfy these tests, it would become subject to tax at regular corporate tax rates and would not be entitled to a dividends paid deduction.

● Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of
the Fund to value its holdings becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures
adopted by the Board of the Trust, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data.
Consequently, while such determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the
event an investment may need to be fair valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the
price assigned to it in accordance with the Trust’s policies and procedures in accordance with Rule 2a-5 of the 1940 Act (“Rule 2a-5”).
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Performance Information: Performance information for the Fund is not included because the Fund had not commenced operations prior to the date of this Prospectus.
Performance information will be available in the Prospectus once the Fund has at least one calendar year of performance. The Fund’s past performance, before and after taxes,
is not necessarily an indication of how the Fund will perform in the future and does not guarantee future results. Updated performance information will be available on the
Fund’s website at https://WayfinderETFs.com.

Management
Investment Adviser
Gladius Capital Management LP serves as investment adviser to the Fund.

Investment Sub-Adviser
Vident Asset Management

Portfolio Managers

Name Title with Adviser Tenure with the Fund

Pav Sethi Founder & CIO Since Inception

Eric Magac COO Since Inception

Matthew Yip Portfolio Manager Since Inception

Reagan Ammann Chief Risk Officer Since Inception

Purchase and Sale of Fund Shares
Shares are listed on the Exchange, and investors can only buy and sell Shares through brokers or dealers at market prices, rather than NAV. Because Shares trade at market
prices rather than NAV, Shares may trade at a price greater than NAV (premium) or less than NAV (discount). An investor may incur costs attributable to the difference between
the highest price a buyer is willing to pay to purchase Shares (bid) and the lowest price a seller is willing to accept for Shares (ask) when buying or selling Shares in the
secondary market (the “bid-ask spread”). The median bid-ask spread for the Fund’s most recent fiscal year cannot be provided because the Fund did not have a trading history
to report trading information and related costs prior to the date of this Prospectus. Once available, information on the Fund’s NAV, market price, premiums and discounts, and
bid-ask spreads will be provided at https://WayfinderETFs.com.

The Fund expects to issue and redeem Shares at NAV only in large blocks known as “Creation Units,” which only Aps (typically, broker-dealers) may purchase or redeem.
Creation Units generally consist of 10,000 Shares, though this may change from time to time. The Fund generally may issue and/or redeem Creation Units in exchange for a
portfolio of securities closely approximating the holdings of the Fund (the “Deposit Securities”) and/or a designated amount of U.S. cash.

Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless your investment is in an individual retirement
account (“IRA”) or other tax-advantaged account. Distributions on investments made through tax-deferred arrangements may be taxed later upon withdrawal of assets from
those accounts.

Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Fund’s investment adviser, or its affiliates may pay
Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make Intermediaries more knowledgeable about exchange
traded products, including the Fund, or for other activities, such as marketing, educational training or other initiatives related to the sale or promotion of Shares. These payments
may create a conflict of interest by influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not result
in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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ADDITIONAL INFORMATION ABOUT THE FUNDS

Investment Objectives

Each Fund’s investment objective has been adopted as a non-fundamental investment policy and may be changed without shareholder approval upon 60 days’ written notice
to shareholders.

Additional Information About Each Fund’s Principal Investment Strategies

Each Fund, other than the Wayfinder Saber ETF, have adopted a policy of investing at least 80% of their net assets in the type of securities suggested by each Fund’s name.
The term “net assets” means each Fund’s net assets, including any borrowings for investment purposes, consistent with SEC requirements. Investments and certain derivative
instruments that provide exposure to the type of securities suggested by each Fund’s name may be used to satisfy each Fund’s 80% investment policy. Investments in another
investment company, including an ETF, will be considered to “provide exposure to” the type of securities suggested by each Fund’s name for purposes of this policy if the
investment company has a policy of investing at least 80% of its assets in the type of securities suggested by each Fund’s name, or investments that provide exposure to the
type of securities suggested by each Fund’s name. Each Fund’s 80% Policy is non-fundamental and can be changed by the Board of Trustees (“Board”) of the RBB Fund Trust
(“Trust”) upon 60 days’ prior notice to shareholders.

Each Fund may invest in options, either directly or through investment in underlying investment companies. Exchange-traded options on certain indexes, such as the S&P
500 Index (the “S&P 500”), are ordinarily taxed under Section 1256 of the Code. Pursuant to Section 1256 of the Code, profit and loss on transactions in nonequity options,
including S&P 500 options, are ordinarily subject to taxation where gains and losses are categorized as 60% long-term and 40% short-term, regardless of the holding period.
The Funds expect that distributions related to the long-term gain portion of such Fund’s S&P 500 options positions, if any, will be characterized by such Fund as capital gain
dividends. Unless such options are components of a Box Spread, Funds expects that distributions, if any, related to the Funds’ positions that do not qualify for the preferential
treatment under Section 1256 or other net long-term capital gains are expected to be characterized by the Funds as either short-term capital gain or ordinary income. The Funds
expect that distributions of income from positions that comprise a Box Spread (such as income from the Underlying Fund) may be characterized as ordinary income.

Additional Principal Risk Information

The value of a Fund’s investments may decrease, which will cause the value of the Fund’s Shares to decrease. As a result, you may lose money on your investment in a Fund,
and there can be no assurance that the Fund will achieve its investment objective. An investment in a Fund is subject to one or more of the principal risks identified in the
following table. The principal risks identified are discussed in more detail in the disclosure that immediately follows the table.

Wayfinder
Dynamic

U.S. Interest
Rate
ETF

Wayfinder
U.S.

Dispersion
ETF

Wayfinder
Gold ETF

Wayfinder
Oil ETF

Wayfinder
U.S. Market
Better Beta

ETF

Wayfinder
Saber
ETF

Active Management Risk ✓ ✓ ✓ ✓ ✓ ✓

Affiliated Fund Risk ✓ ✓ ✓ ✓ ✓
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Wayfinder
Dynamic

U.S. Interest
Rate
ETF

Wayfinder
U.S.

Dispersion
ETF

Wayfinder
Gold ETF

Wayfinder
Oil ETF

Wayfinder
U.S. Market
Better Beta

ETF

Wayfinder
Saber
ETF

Cash or Cash Equivalents Risk ✓ ✓ ✓ ✓ ✓ ✓

CFTC Risk ✓ ✓

Commodity-Linked Derivatives Risk ✓ ✓

Common Stock Risk ✓

Company and Market Risk ✓

Counterparty Risk ✓ ✓ ✓ ✓ ✓ ✓

Credit Risk ✓ ✓ ✓ ✓

Derivatives Risk ✓ ✓ ✓ ✓ ✓ ✓

Dispersion Risk ✓

ETF Risk ✓ ✓ ✓ ✓ ✓ ✓

Equity Security Risk ✓ ✓ ✓ ✓

Fixed-Income Risk ✓ ✓ ✓ ✓

Frequent Trading Risk ✓ ✓

Futures and Forward Contracts and Related Risks ✓ ✓ ✓ ✓ ✓ ✓

Gold Risk ✓

Inflation and Deflation Risk ✓ ✓

Interest Rate Risk ✓ ✓ ✓ ✓ ✓ ✓

Investment Companies and ETFs Risk ✓ ✓ ✓ ✓ ✓

Large-Cap Companies Risk ✓
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Wayfinder
Dynamic

U.S. Interest
Rate
ETF

Wayfinder
U.S.

Dispersion
ETF

Wayfinder
Gold ETF

Wayfinder
Oil ETF

Wayfinder
U.S. Market
Better Beta

ETF

Wayfinder
Saber
ETF

New Fund Risk ✓ ✓ ✓ ✓ ✓ ✓

Non-Diversification Risk ✓ ✓ ✓ ✓ ✓ ✓

Oil Markets Risk ✓

Options Risk ✓ ✓ ✓ ✓ ✓ ✓

Quantitative Investing Risk ✓ ✓ ✓ ✓ ✓

Sector Risk ✓ ✓ ✓ ✓ ✓

Securities Lending Risk ✓ ✓ ✓ ✓ ✓ ✓

Subsidiary Risk ✓ ✓

Swaps Risk ✓ ✓ ✓ ✓ ✓ ✓

Synthetic Short Position Risk ✓

Tax Risk ✓ ✓ ✓ ✓ ✓ ✓

Valuation Risk ✓ ✓ ✓ ✓ ✓ ✓

Active Management Risk. The Adviser actively manages the Funds’ investments. Consequently, a Fund is subject to the risk that the investment techniques and risk analyses
employed by the Adviser may not produce the desired results. This could cause a Fund to lose value or its investment results to lag relevant benchmarks or other funds with
similar objectives. Additionally, legislative, regulatory or tax developments may affect the investment techniques available to the Adviser in connection with managing a Fund
and may also adversely affect the ability of the Fund to achieve its investment goal.

Affiliated Fund Risk. The Adviser may have a conflict of interest with respect to Fund investments in the Underlying Fund, particularly when the Underlying Fund has low
assets. The Adviser also has an economic conflict of interest in determining to invest in the Underlying Fund, as it earns an advisory fee from the Underlying Fund.

Cash or Cash Equivalents Risk. When the Fund holds a significant amount of cash or cash equivalents, such as highly-rated short-term fixed income securities, and does
not have significant exposures through investments in derivatives, it may not meet its investment objective and the Fund’s performance may significantly lag that of market
indices which, by definition, are composed of groups of securities without a cash component. In addition, increases in inflation may lead to a decline in the value of cash or
cash equivalent securities.
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CFTC Risk. The Fund is subject to certain CFTC-mandated disclosure, reporting and recordkeeping obligations under CFTC and SEC harmonized regulations, which could
result in additional expenses for the Fund.

Commodity-Linked Derivatives. The Fund may gain exposure to the commodities markets through commodity-linked structured notes, swap agreements and commodity
futures and options. These instruments have one or more commodity-dependent components. They are derivative instruments because at least part of their value is derived from
the value of an underlying commodity index, commodity futures contract, index or other readily measurable economic variable. The prices of commodity-linked derivative
instruments may move in different directions than investments in traditional equity and debt securities when the value of those traditional securities is declining due to adverse
economic conditions. As an example, during periods of rising inflation, historically debt securities have tended to decline in value due to the general increase in prevailing
interest rates. Conversely, during those same periods of rising inflation, historically the prices of certain commodities, such as oil and metals, have tended to increase. There
cannot be any guarantee that derivative instruments will perform in that manner in the future, and at certain times the price movements of commodity-linked investments have
been parallel to debt and equity securities.

Common Stock Risk. Common stocks in which the Funds may invest are subject to market, economic and business risks that will cause their price to fluctuate over time.
Historically, the equity markets have moved in cycles, and the value of the Fund’s equity securities may fluctuate drastically from day to day. Individual companies may report
poor results or be negatively affected by industry and/or economic trends and developments. The prices of securities issued by such companies may suffer a decline in response.
These factors contribute to price volatility. An investment in the Fund may be more suitable for long-term investors who can bear the risk of these fluctuations. In the event an
issuer is liquidated or declares bankruptcy, the claims of owners of bonds and preferred stock take precedence over the claims of those who own common stock.

Company and Market Risk. The common stock of a company may not perform as well as expected, and may decrease in value, because of factors related to the company.
Among these factors are adverse developments regarding the company’s business or management decisions, changes in the industry in which the company is engaged, and a
reduction in the demand for a company’s products or services. In this regard, there is a risk that the judgments of the Adviser about the value and appreciation potential of
particular securities will be incorrect. In addition, if a company becomes insolvent, owners of the company’s common stock will have the lowest priority among owners of that
company’s different classes of securities as to the distribution of the company’s assets.

General market and economic factors may adversely affect securities markets generally, which could adversely affect the value of a Fund’s investments in common stocks. In
addition, the rights of holders of common stock are subordinate to the rights of preferred Shares and debt holders.

A Fund’s NAV and investment return will fluctuate based upon changes in the value of its investments. There is no assurance that a Fund will realize its investment objective,
and an investment in a Fund is not, by itself, a complete or balanced investment program. You could lose money on your investment in a Fund, or a Fund could underperform
other investments.

Periods of unusually high financial market volatility and restrictive credit conditions, at times limited to a particular sector or geographic area, have occurred in the past and
may be expected to recur in the future. Some countries, including the United States, have adopted or have signaled protectionist trade measures, relaxation of the financial
industry regulations that followed the financial crisis, and/or reductions to corporate taxes. The scope of these policy changes is still developing, but the equity and debt
markets may react strongly to expectations of change, which could increase volatility, particularly if a resulting policy runs counter to the market’s expectations. The outcome
of such changes cannot be foreseen at the present time. In addition, geopolitical and other risks, including events such as war, military conflict, acts of terrorism, social unrest,
natural disasters, recessions, inflation, rapid interest rate changes, supply chain disruptions, sanctions, the spread of infections illness or other public health threats, may add to
instability in the world economy and markets generally. As a result of increasingly interconnected global economies and financial markets, the value and liquidity of a Fund’s
investments may be negatively affected by events impacting a country or region, regardless of whether the Fund invests in issuers located in or with significant exposure to
such country or region.

63



Counterparty Risk. Transactions entered into by the Fund may be executed on various U.S. and non-U.S. exchanges, and may be cleared and settled through various clearing
houses, custodians, depositories and prime brokers throughout the world. A failure by any such entity may lead to a loss to the Fund. In addition, some of the derivatives
entered into by the Fund are not traded on an exchange but instead will be privately negotiated in the over-the-counter market. This means that these instruments are traded
between counterparties based on contractual relationships. Relying on a counterparty exposes the Fund to the risk that a counterparty will not settle a transaction in accordance
with its terms and conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund
to suffer a loss. If a counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. In addition, to the
extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund is neither restricted
from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund to transact business with any
one or number of counterparties and the absence of a

regulated market to facilitate settlement may increase the potential for losses by the Fund. In situations in which the Fund is required to post margin or other collateral with
a counterparty, including with a futures commission merchant or a clearing organization for futures or other derivative contracts, the counterparty may fail to segregate the
collateral or may commingle the collateral with the counterparty’s own assets. As a result, in the event of the counterparty’s bankruptcy or insolvency, the Fund’s collateral may
be subject to the conflicting claims of the counterparty’s creditors and the Fund may be exposed to the risk of being treated as a general unsecured creditor of the counterparty,
rather than as the owner of the collateral.

The Fund is subject to the risk that issuers of the instruments in which it invests and trades may default on their obligations, and that certain events may occur that have an
immediate and significant adverse effect on the value of those instruments. There can be no assurance that an issuer will not default, or that an event that has an immediate and
significant adverse effect on the value of an instrument will not occur, and that the Fund will not sustain a loss on a transaction as a result.

Credit Risk. Credit risk refers to the possibility that the issuer of the security will not be able to make principal and interest payments when due. Changes in an issuer’s credit
rating or the market’s perception of an issuer’s creditworthiness may also affect the value of the Fund’s investment in that issuer. The degree of credit risk depends on both the
financial condition of the issuer and the terms of the obligation. Securities rated in the four highest categories (S&P Global Ratings (“S&P”) (AAA, AA, A and BBB), Fitch
Ratings (“Fitch”) (AAA, AA, A and BBB) or Moody’s Investors Service, Inc. (“Moody’s”) (Aaa, Aa, A and Baa)) by the rating agencies are considered investment grade
but they may also have some speculative characteristics, meaning that they carry more risk than higher rated securities and may have problems making principal and interest
payments in difficult economic climates. Investment grade ratings do not guarantee that bonds will not lose value or default.

If a security issuer defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease. Lower credit quality may lead
to greater volatility in the price of a security and in Shares of the Fund. Lower credit quality also may affect liquidity and make it difficult to sell the security. Default, or
the market’s perception that an issuer is likely to default, could reduce the value and liquidity of securities, thereby reducing the value of your investment in Fund Shares. In
addition, default may cause the Fund to incur expenses in seeking recovery of principal or interest on its portfolio holdings.

When the Fund invests in over-the-counter derivatives it is assuming a credit risk with regard to the party with which it trades and also bears the risk of settlement default.
These risks may differ materially from risks associated with transactions effected on an exchange, which generally are backed by clearing organization guarantees, daily mark-
to-market and settlement, segregation and minimum capital requirements applicable to intermediaries. Transactions entered into directly between two counterparties generally
do not benefit from such protections. Relying on any counterparty exposes the Fund to the risk that such counterparty will not settle a transaction in accordance with its terms
and conditions because of a dispute over the terms of the contract (whether or not bona fide) or because of a credit or liquidity problem, thus causing the Fund to suffer a loss.
If any counterparty defaults on its payment obligations to the Fund, this default will cause the value of an investment in the Fund to decrease.

In addition, to the extent the Fund deals with a limited number of counterparties, it will be more susceptible to the credit risks associated with those counterparties. The Fund
is neither restricted from dealing with any particular counterparty nor from concentrating any or all of its transactions with one counterparty. The ability of the Fund to transact
business with any one or number of counterparties and the absence of a regulated market to facilitate settlement may increase the potential for losses by the Fund.

Although U.S. Government Securities are generally considered to be among the safest type of investment in terms of credit risk, they are not guaranteed against price
movements due to changing interest rates. Obligations issued by some U.S. Government agencies, authorities, instrumentalities or sponsored enterprises, such as the
Government National Mortgage Association (“GNMA”), are backed by the full faith and credit of the U.S. Treasury, while obligations by others, such as Federal National
Mortgage Association (“Fannie Mae”), Federal Home Loan Mortgage Corporation (“Freddie Mac”) and Federal Home Loan Banks (“FHLBs”), are backed solely by the ability
of the entity to borrow from the U.S. Treasury or by the entity’s own resources. No assurance can be given that the U.S. Government would provide financial support to U.S.
Government agencies, authorities, instrumentalities or sponsored enterprises if it is not obliged to do so by law.

Derivatives Risk. The Funds may, but need not, use derivative contracts for any of the following purposes:

● To seek to hedge against the possible adverse impact of changes in stock market prices, currency exchange rates or interest rates in the market value of its securities
or securities to be purchased;

● As a substitute for buying or selling currencies or securities; or

● To seek to enhance a Fund’s return in non-hedging situations (which is considered a speculative activity).

Examples of derivative contracts include: futures and options on securities, securities indices or currencies; options on these futures; forward foreign currency contracts; and
interest rate or currency swaps. The Funds may use derivative contracts involving foreign currencies. A derivative contract will obligate or entitle the Fund to deliver or receive
an asset or cash payment that is based on the change in value of one or more securities, currencies or indices. Even a small investment in derivative contracts can have a
big impact on the Funds’ stock market, currency and interest rate exposure. Therefore, using derivatives can disproportionately increase losses and reduce opportunities for
gains when stock prices, currency rates or interest rates are changing. The Funds may not fully benefit from or may lose money on derivatives if changes in their value do not
correspond accurately to changes in the value of the Funds’ holdings. The other parties to certain derivative contracts present the same types of default risk as issuers of fixed
income securities in that the counterparty may default on its payment obligations or become insolvent. Derivatives can also make the Funds less liquid and harder to value,
especially in declining markets. Certain derivatives have the potential for unlimited loss, regardless of the size of the initial investment.
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Using derivatives can create leverage, which can amplify the effects of market volatility on a Fund’s share price and make the Fund’s returns more volatile. The use of leverage
may cause a Fund to liquidate portfolio positions when it would not be advantageous to do so in order to satisfy its obligations. The use of leverage may also cause a Fund to
have higher expenses than those of other funds that do not use such techniques.

Rule 18f-4 imposes limits on the number of derivatives a fund can enter into, treats derivatives as senior securities so that a failure to comply with the limits would result in a
statutory violation, and requires the Funds to establish and maintain a comprehensive derivatives risk management program and appoint a derivatives risk manager. Each Fund
is required to comply with Rule18f-4 and has adopted procedures for investing in derivatives and other transactions in compliance with Rule 18f-4.

Dispersion Risk. If the relationship between the movement of the index and its underlying constituents increases causing the stocks to move more in unison, the potential
trading opportunities may be reduced significantly and even negate all return potential.

ETF Risk. Each Fund is an ETF, and, as a result of an ETF’s structure, each Fund is exposed to the following risks:

o Authorized Participants, Market Makers and Liquidity Providers Concentration Risk. Only an AP may purchase Shares directly from the Fund (sometimes called
“creation transactions”) or redeem Shares directly with the Fund (sometimes called “redemption transactions”). A Fund may have a limited number of financial
institutions that may act as APs. In addition, there may be a limited number of market makers and/or liquidity providers in the marketplace. To the extent either
of the following events occur, Shares may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable
to process creation and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers and/or liquidity providers exit the
business or significantly reduce their business activities and no other entities step forward to perform their functions. These events, among others, may lead to
a Fund’s Shares trading at a premium or discount to NAV. Thus, you may pay more (or less) than the NAV when you buy Shares of a Fund in the secondary
market, and you may receive less (or more) than NAV when you sell those Shares in the secondary market. A diminished market for an ETF’s Shares substantially
increases the risk that a shareholder may pay considerably more or receive significantly less than the underlying value of the ETF Shares bought or sold. In periods
of market volatility, APs, market makers and/or liquidity providers may be less willing to transact in Fund Shares.

o Cash Transactions Risk. Unlike certain ETFs, a Fund may undertake Share creations and redemptions partially or wholly for cash rather than on an in-kind basis.
Because of this, a Fund may incur costs such as brokerage costs or be unable to realize certain tax benefits associated with in-kind transfers of portfolio securities
that may be realized by other ETFs. These costs may decrease a Fund’s NAV to the extent that the costs are not offset by a transaction fee payable by an AP. An
ETF that does not effectuate in-kind redemption transactions may cause its shareholders to experience higher taxable income.

o Secondary Market Trading Risk. Although each Fund’s Shares are listed for trading on the Exchange and may be listed or traded on U.S. and non-U.S. stock
exchanges other than the Exchange, there can be no assurance that an active trading market for Shares will develop or be maintained. Trading in a Fund’s Shares
may be halted due to market conditions or for reasons that, in the view of the Exchange, make trading in Shares inadvisable. In addition, trading in Shares on the
Exchange is subject to trading halts caused by extraordinary market volatility pursuant to Exchange “circuit breaker” rules, which temporarily halt trading on the
Exchange. Additional rules applicable to the Exchange may halt trading in Shares when extraordinary volatility causes sudden, significant swings in the market
price of Shares. There can be no assurance that Shares will trade with any volume, or at all, on any stock exchange. In stressed market conditions, the liquidity
of a Fund’s Shares may begin to mirror the liquidity of the Fund’s underlying holdings, which can be significantly less liquid than the Fund’s Shares. In addition,
during periods of market stress, there may be times when the market price of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day
(discount). This risk is heightened in times of market volatility or periods of steep market declines.
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o Shares May Trade at Prices Other Than NAV Risk. As with all ETFs, Shares of each Fund may be bought and sold in the secondary market at market prices.
Although it is expected that the market price of Shares will approximate a Fund’s NAV, there may be times when the market price of Shares is more than the NAV
intra-day (premium) or less than the NAV intra-day (discount) due to supply and demand of Shares or during periods of market volatility. This risk is heightened
in times of market volatility or periods of steep market declines. The market price of Shares during the trading day, like the price of any exchange-traded security,
includes a “bid/ask” spread charged by the exchange specialist, market makers or other participants that trade Shares. In times of severe market disruption, the bid/
ask spread can increase significantly. At those times, Shares are most likely to be traded at a discount to NAV, and the discount is likely to be greatest when the
price of Shares is falling fastest, which may be the time that you most want to sell your Shares. The Adviser believes that, under normal market conditions, large
market price discounts or premiums to NAV will not be sustained because of arbitrage opportunities.

Equity Security Risk. The price of equity securities may rise or fall because of changes in the broad market or changes in a company’s financial condition, sometimes rapidly
or unpredictably. These price movements may result from factors affecting individual companies, sectors or industries selected for a Fund or the securities market as a whole,
such as changes in economic or political conditions. Equity securities are subject to “stock market risk” meaning that stock prices in general (or in particular, the types of
securities in which a Fund invests) may decline over short or extended periods of time. When the value of a Fund’s securities goes down, your investment in the Fund decreases
in value. Common stocks are generally exposed to greater risk that other types of securities, such as preferred stock and debt obligations, because common stockholders
generally have inferior rights to receive payment from issuers. Common stocks are susceptible to general stock market fluctuations and to volatile increases and decreases
in value as market confidence in and perceptions of their issuers change. These investor perceptions are based on various and unpredictable factors including: expectations
regarding government, economic, monetary and fiscal policies; inflation and interest rates; economic expansion or contraction; and global or regional political, economic, and
banking crises.

Fixed-Income Risk. A substantial portion of the Fund’s assets may be invested in securities issued by the U.S. Government. When interest rates change, the value of the
Fund’s fixed-income investments will be affected. Prices of fixed income securities tend to move inversely with changes in interest rates. Typically, a rise in rates will adversely
affect fixed income security prices and, accordingly, the Fund’s Share price. The longer the effective maturity and duration of the Fund’s portfolio, the more the Fund’s Share
price is likely to react to interest rates. Some fixed income securities give the issuer the option to call, or redeem, the securities before their maturity dates. If an issuer calls
its security during a time of declining interest rates, the Fund might have to reinvest the proceeds in an investment offering a lower yield, and therefore might not benefit from
any increase in value as a result of declining interest rates. During periods of market illiquidity or rising interest rates, prices of callable issues are subject to increased price
fluctuation. In addition, the Fund may be subject to extension risk, which occurs during a rising interest rate environment because certain obligations will be paid off by an
issuer more slowly than anticipated, causing the value of those securities held by the Fund to fall.

Fixed income investments are also subject to “Credit Risk” discussed herein.

Frequent Trading Risk. A Fund’s strategy of investing on a short-term basis might result in a high degree of portfolio turnover. In addition, a Fund’s turnover rate may vary
significantly from time to time depending on economic and market conditions. High portfolio turnover rates will increase a Fund’s transaction costs, which can adversely affect
the Fund’s performance. A high portfolio turnover rate may also cause higher transaction costs and higher levels of current tax liability to shareholders.

Futures and Forward Contracts and Related Risks. The successful use of futures and forward contracts draws upon the Adviser’s skill and experience with respect to such
instruments and are subject to special risk considerations. The primary risks associated with the use of futures and forward contracts are:
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● Futures and forward contracts have a high degree of price variability and are subject to occasional rapid and substantial changes;

● The imperfect correlation between the change in market value of the forward or futures contracts and the market value of the underlying instrument or reference
assets with respect to such contracts;

● Possible lack of a liquid secondary market for a forward or futures contract and the resulting inability to close a forward or futures contract when desired;

● Possible market disruption or other extraordinary events, including but not limited to, governmental intervention;

● Potentially unlimited losses caused by unanticipated market movements;

● The Fund’s inability to predict correctly the direction of securities prices, interest rates, currency exchange rates and other economic factors;

● The possibility that the counterparty will default in the performance of its obligations; and

● If the Fund has insufficient cash, it may either have to sell securities from its portfolio to meet daily variation margin requirements with respect to its derivative
instruments or close certain positions at a time when it may be disadvantageous to do so.

The use of futures contracts, forward contracts and derivative instruments could have the economic effect of financial leverage. Financial leverage magnifies exposure to the
swings in prices of an asset class underlying an investment and results in increased volatility, which means the Fund will have the potential for greater losses than if the Fund
did not employ leverage in its investment activity. Leveraging tends to magnify, sometimes significantly, the effect of any increase or decrease in the Fund’s exposure to an
asset class and may cause the value of the Fund’s securities or related derivatives instruments to be volatile. Accordingly, the Fund’s NAV may be volatile because of its
investment exposure to a derivative instrument. There is no assurance that the Fund’s investment in a derivative instrument with leveraged exposure to certain investments and
markets will enable the Fund to achieve its investment objective.

Gold Risk. The Fund has a substantial exposure to gold through its investments in the Gold Investments. Thus, the Fund’s portfolio may be adversely affected by changes
or trends in the price of gold. The price of gold and of gold-related instruments historically has been volatile, which may adversely affect the value of Gold Investments.
Governments, central banks, or other larger holders can influence the production and sale of gold, which may adversely affect the performance of the Fund.

Inflation and Deflation Risk. Inflation risk is the risk that the value of assets or income from investments will be worth less in the future as inflation decreases the value
of money. As inflation increases, the real value of a Fund’s Shares and any distributions thereon may decline. Inflation rates may change frequently and significantly as a
result of various factors, including unexpected shifts in the domestic or global economy and changes in economic policies, and a Fund’s investments may not keep pace with
inflation, which may result in losses to the Fund’s shareholders. While inflation and/or a more normalized interest rate environment relative to the past decade may create more
opportunities for a value focused investment strategy, there can be no guarantee or certainty that any such opportunities will be captured or will be realized. Deflation risk is
the risk that the prices of goods and services in the U.S. and many foreign economies may decline over time. Deflation may have an adverse effect on stock prices and the
creditworthiness of issuers and may make defaults on debt more likely. If a country’s economy slips into a deflationary pattern, it could last for a prolonged period and be
difficult to reverse.

67



Interest Rate Risk. Interest rate risk is the risk of losses attributable to changes in interest rates. In general, if prevailing interest rates rise, the values of debt instruments
tend to fall, and if interest rates fall, the values of debt instruments tend to rise. Changes in the value of a debt instrument usually will not affect the amount of income the
Funds or an Underlying Fund receive from it but will generally affect the value of your investment in the Funds. Changes in interest rates may also affect the liquidity of the
Fund’s and Underlying Funds’ investments in debt instruments. In general, the longer the maturity or duration of a debt instrument, the greater its sensitivity to changes in
interest rates. Interest rate declines also may increase prepayments of debt obligations, which, in turn, would increase prepayment risk. Very low or negative interest rates may
impact the Fund’s or an Underlying Fund’s yield(s) and may increase the risk that, if followed by rising interest rates, the Fund’s or Underlying Fund’s performance will be
negatively impacted. The Funds are subject to the risk that the income generated by their investments may not keep pace with inflation. Actions by governments and central
banking authorities can result in increases or decreases in interest rates. Such actions may negatively affect the value of debt instruments held by the Fund or an Underlying
Fund, resulting in a negative impact on the Fund’s performance and NAV. Any interest rate increases could cause the value of the Fund’s or Underlying Funds’ investments
in debt instruments to decrease. Rising interest rates may prompt redemptions from the Fund or an Underlying Fund, which may force the Fund or Underlying Fund to sell
investments at a time when it is not advantageous to do so, which could result in losses.

Investment Companies and ETFs Risk. The Fund’s investment performance may be affected by the investment performance of the underlying funds in which the Fund may
invest. Investing in other investment companies, including ETFs, may result in duplication of expenses, including advisory fees, in addition to the Fund’s own expenses. The
risk of owning an investment company or ETF generally reflects the risks of owning the underlying investments the investment company or ETF holds. The Fund may incur
brokerage fees in connection with its purchase of ETF Shares. Certain ETFs may be thinly traded and experience large spreads between the “ask” price quoted by a seller and
the “bid” price offered by a buyer. The existence of extreme market volatility or potential lack of an active trading market for an ETF’s Shares could result in such Shares
trading at a significant premium or discount to their NAV.

Large-Cap Companies Risk. Securities of companies with certain market capitalizations may perform differently from the equities markets generally. At times, large-cap
companies may underperform as compared to small- or mid-capitalization companies, and vice versa. Larger, more established companies may be unable to respond to new
competitive challenges such as changes in consumer tastes or innovative smaller competitors.

New Fund Risk. Each Fund is a recently organized management investment company and has no operating history. There is a risk that a Fund will not grow or maintain an
economically viable size, in which case the Board may determine to liquidate the Fund. Like other new funds, large inflows and outflows may impact a Fund’s market exposure
for limited periods of time. This impact may be positive or negative, depending on the direction of market movement during the period affected. If a Fund fails to attract a large
amount of assets, shareholders of the Fund may incur higher expenses as the Fund’s fixed costs would be allocated over a smaller number of shareholders.

Non-Diversification Risk. The Fund is a non-diversified investment company, which means that more of the Fund’s assets may be invested in the securities of a single issuer
than could be invested in the securities of a single issuer by a diversified investment company. This may make the value of the Fund’s Shares more susceptible to certain risks
than Shares of a diversified investment company. As a non-diversified fund, the Fund has a greater potential to realize losses upon the occurrence of adverse events affecting a
particular issuer.

Oil Markets Risk. Several factors may affect the price of oil and, in turn, oil futures contracts and other assets, if any, owned by a Fund, including, but not limited to:

● Significant increases or decreases in the available supply of oil due to natural or technological factors. Natural factors would include depletion of known cost
effective sources for oil or the impact of severe weather on the ability to produce or distribute oil. Technological factors would include increases in availability
created by new or improved extraction, refining and processing equipment and methods or decreases caused by failure or unavailability of major refining and
processing equipment (for example, shutting down or constructing oil refineries).

● A significant change in the attitude of speculators and investors towards oil. Should the speculative community take a negative or positive view towards oil, it
could cause a change in world prices of oil, which could have a corresponding positive or negative impact on the price of a Fund’s Shares.

● Large purchases or sales of oil by the official sector. Governments and large institutions have large commodities holdings or may establish major commodities
positions. For example, nations with centralized or nationalized oil production and organizations such as the Organization of Petroleum Exporting Countries
control large physical quantities of oil. If one or more of these institutions decides to buy or sell oil in amounts large enough to cause a change in world prices, the
price of a Fund’s Shares will be affected.
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● Political factors such as imposition of regulations or entry into trade treaties, as well as political disruptions caused by societal breakdown, insurrection and/or war
may greatly influence oil supply and prices.

● A significant increase or decrease in oil hedging activity by oil producers. Should there be an increase or decrease in the level of hedge activity of crude oil
producing companies, countries and/or organizations, it could cause a change in world prices of crude oil, causing the price of a Fund’s Shares to be affected.

Options Risk. An option is a type of derivative instrument that gives the holder the right (but not the obligation) to buy (a “call”) or sell (a “put”) an asset in the near future
at an agreed upon price prior to the expiration date of the option. The Fund may “cover” a call option by owning the security underlying the option or through other means.
The price and value of options can be highly volatile and are influenced by, among other things, actual and anticipated changes in the value of the underlying instrument,
including its anticipated volatility, which are affected by national and international fiscal and monetary policies, the time remaining until the expiration of the option contract
and economic events, and their use can result in loss if the Adviser is incorrect in its expectation of price fluctuations. The value of the option contracts in which the Fund
invests are substantially influenced by the value of the underlying instrument, and the Fund may experience substantial downside from specific option positions and certain
option positions held by the Fund may expire worthless.

● Selling or Writing Options Risks. Writing option contracts can result in losses that exceed the seller’s initial investment and may lead to additional
turnover and higher tax liability. The risk involved in writing a call option is that there could be an increase in the market value of the underlying or
reference asset. An underlying or reference asset may be an index, equity security, or ETF. If this occurs, the call option could be exercised and the
underlying asset would then be sold at a lower price than its current market value. In the case of cash settled call options such as S&P 500 options,
the call seller would be required to purchase the call option at a price that is higher than the original sales price for such call option. Similarly, while
writing call options can reduce the risk of owning the underlying asset, such a strategy limits the opportunity to profit from an increase in the market
value of the underlying asset in exchange for up-front cash at the time of selling the call option. The risk involved in writing a put option is that there
could be a decrease in the market value of the underlying asset. If this occurs, the put option could be exercised and the underlying asset would then
be sold at a higher price than its current market value. In the case of cash settled put options, the put seller would be required to purchase the put
option at a price that is higher than the original sales price for such put option.

● Buying or Purchasing Options Risk. If a call or put option is not sold when it has remaining value and if the market price of the underlying asset, in
the case of a call option, remains less than or equal to the exercise price, or, in the case of a put, remains equal to or greater than the exercise price, the
buyer will lose its entire investment in the call or put option. Since many factors influence the value of an option, including the price of the underlying
asset, the exercise price, the time to expiration, the interest rate, and the dividend rate of the underlying asset, the buyer’s success in implementing an
option buying strategy may depend on an ability to predict movements in the prices of individual assets, fluctuations in markets, and movements in
interest rates. There is no assurance that a liquid market will exist when the buyer seeks to close out an option position. When an option is purchased
to hedge against price movements in an underlying asset, the price of the option may move more or less than the price of the underlying asset.
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● Box Spread Risk. The Wayfinder Dynamic U.S. Interest Rate ETF will utilize Box Spreads. A “Box Spread” is the combination of a synthetic long
position coupled with an offsetting synthetic short position through a combination of options contracts on an underlying or referenced asset such as
index, equity security or ETF with the same expiration date. A Box Spread typically consists of four option positions two of which represent the
synthetic long and two representing the synthetic short. If one or more of these individual option positions are modified or closed separately prior to the
option contract’s expiration, then the Box Spread may no longer effectively eliminate risk tied to underlying asset’s movement. Furthermore, the Box
Spread’s value is derived in the market and is in part, based on the time until the options comprising the Box Spread expire and the prevailing market
interest rates. If the Wayfinder Dynamic U.S. Interest Rate ETF sells a Box Spread prior to its expiration, then the Underlying Fund, and therefore
the Fund, may incur a loss. The Wayfinder Dynamic U.S. Interest Rate ETF’s ability to profit from Box Spreads is dependent on the availability and
willingness of other market participants to sell Box Spreads to the Wayfinder Dynamic U.S. Interest Rate ETF at competitive prices.

● Rolling Options Contract Risk. The Fund’s investments in options are subject to risks related to rolling. Rolling occurs when the Fund closes out of
an options contract as it nears its expiration and replaces it with a contract that has a later expiration instead of holding the option contract through
expiration. When the market for these options is such that the prices are higher in the more distant delivery months than in the nearer delivery months,
the sale during the course of the “rolling process” of the more nearby contract would take place at a price that is lower than the price of the more
distant contract. This pattern of higher option prices for longer expiration contracts is often referred to as “contango.” Alternatively, when the market
for options contracts is such that the prices are higher in the nearer months than in the more distant months, the sale during the course of the “rolling
process” of the more nearby contract would take place at a price that is higher than the price of the more distant contract. This pattern of higher options
prices for shorter expiration options contracts is referred to as “backwardation.” Extended periods of contango or backwardation can cause significant
losses for the Fund.

● FLEX Options Risk. FLEX Options are exchange-traded options contracts with customizable terms like exercise price, style, and expiration date. Due
to their customization and potentially unique terms, FLEX Options may be less liquid than other securities, such as standard exchange listed options.
In less liquid markets for the FLEX Options, the Fund may have difficulty closing out certain FLEX Options at desired times and prices. The value of
FLEX Options will be affected by, among others, changes in the underlying share or equity index price, changes in actual and implied interest rates,
changes in the actual and implied volatility of the underlying Shares or equity index and the remaining time until the FLEX Options expire. The value
of the FLEX Options will be determined based upon market quotations or using other recognized pricing methods, in accordance with the Trust’s
pricing policies and procedures. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings
of the Fund, the ability of the Fund to value the FLEX Options becomes more difficult and the judgment of the Adviser (employing the fair value
procedures adopted by the Board of Trustees of the Trust) may play a greater role in the valuation of the Fund’s holdings due to reduced availability
of reliable objective pricing data.

Quantitative Investing Risk. The Adviser may use quantitative models, algorithms, methods or other similar techniques (“quantitative tools”) in managing the Funds,
including to generate investment ideas, identify investment opportunities or as a component of its overall portfolio construction processes and investment selection or screening
criteria. Quantitative tools may also be used in connection with risk management and hedging processes. The value of securities selected using quantitative tools can react
differently to issuer, political, market and economic developments than the market as a whole or securities selected using only fundamental or other similar means of analysis.
The factors used in quantitative tools and the weight placed on those factors may not be predictive of a security’s value or a successful weighting. In addition, factors that
affect a security’s value can change over time and these changes may not be reflected in the quantitative tools. Thus, the Funds are subject to the risk that any quantitative
tools used will not be successful in, among other things, forecasting movements in industries, sectors or companies and/or in determining the size, direction and/or weighting
of investment positions.
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Sector Risk. To the extent a Fund invests more heavily in particular sectors of the economy, its performance will be especially sensitive to developments that significantly
affect those sectors.

Securities Lending Risk. Each Fund may seek to increase its income by lending portfolio securities to institutions, such as certain broker-dealers. Portfolio securities loans
are secured continuously by collateral maintained on a current basis at an amount at least equal to the market value of the securities loaned. The value of the securities loaned
by a Fund will not exceed 33 1⁄3% of the value of the Fund’s total assets. A Fund may experience a loss or delay in the recovery of its securities if the borrowing institution
breaches its agreement with the Fund. Lending a Fund’s portfolio securities involves the risk of delay in receiving additional collateral if the value of the securities goes up
while they are on loan. A Fund may lose money from securities lending if, for example, it is delayed in or prevented from selling the collateral or from recovering the securities
loaned or if it incurs losses on the reinvestment of cash collateral.

Subsidiary Risk. The Wayfinder Gold ETF and the Wayfinder Oil ETF (the “Funds”) will each make investments through its own wholly-owned Subsidiary organized under
the laws of the Cayman Islands. By investing in a Subsidiary, the Funds are indirectly exposed to the risks associated with the Subsidiary’s investments. The derivatives
and other investments held by the Subsidiary are generally similar to those that are permitted to be held by the Funds and are subject to the same risks that apply to similar
investments if held directly by the Funds. These risks are described elsewhere in this Prospectus. There can be no assurance that the investment objective of the Subsidiary will
be achieved. The Subsidiary is not registered under the 1940 Act, and, unless otherwise noted in this Prospectus, is not subject to all the investor protections of the 1940 Act.
However, the Funds wholly own and control their respective Subsidiary, making it unlikely that the Subsidiary will take action contrary to the interests of the Funds and its
shareholders. The Board of each Fund has oversight responsibility for the investment activities of the Fund, including its investment in the Subsidiary, and the Fund’s role as
sole shareholder of the Subsidiary. The Subsidiary will be subject to the same investment restrictions and limitations, and follow the same compliance policies and procedures,
as the Fund. The Fund complies with Section 8 and Section 18 of the 1940 Act, governing investment policies and capital structure and leverage, respectively, on an aggregate
basis with the Subsidiary. The Subsidiary also complies with Section 17 of the 1940 Act relating to affiliated transactions and custody.

Changes in the laws of the United States and/or the Cayman Islands could result in the inability of the Fund and/or its Subsidiary to operate as described in this Prospectus and
in the SAI and could adversely affect the Fund. For example, the Cayman Islands does not currently impose any income, corporate or capital gains tax or withholding tax on
the Subsidiary. If Cayman Islands law changes such that the Subsidiary must pay Cayman Islands taxes, Fund shareholders would likely suffer decreased investment returns.

Swaps Risk. In a typical swap transaction, the counterparties agree to exchange the return earned on a specified underlying assets or references for a fixed return or the return
from another underlying asset or reference during a specified period of time. Swaps may be illiquid and difficult to value. A Fund’s investments in swaps could result in losses
if the underlying asset or reference does not perform as anticipated. Swaps create significant investment leverage and small price movements in a swap could immediately
cause significant losses to the Fund. Certain swaps, such as short swap transactions and total return swaps, present the potential for unlimited losses, regardless of the size of
the initial position. Swaps can increase the Fund’s risk exposure to underlying assets or references and their associated risks.
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Synthetic Short Positions Risk. The Fund may utilize synthetic short exposures through the use of derivatives such as forwards, futures contracts and swaps in order to
enhance the Fund’s overall performance. A synthetic short sale position replicates the economic effect of a transaction in which a fund sells a security it does not own but
has borrowed, in anticipation that the market price of that security will decline. When the Fund initiates such a synthetic short position in a security that it does not own,
it enters into a derivative-based transaction with a counterparty or broker-dealer and closes that transaction on or before its expiry date through the receipt of any gains or
payment of any losses resulting from the transaction. The Fund may be required to pay a fee to synthetically short particular securities and is often obligated to pay over any
payments received on such securities to the counterparty. The Fund maintains sufficiently liquid long positions in order to cover any obligations arising from its synthetic
short positions. If the price of the security on which the synthetic short position is written increases between the time of the initiation of the synthetic short position and the
time at which the position is closed, the Fund will incur a loss; conversely, if the price declines, the Fund will realize a gain. Any gain will be decreased and any loss increased
by the transactional costs described above. Although the Fund’s gain is limited to the price at which it opened the synthetic short position, the potential loss to the Fund on the
transaction is theoretically unlimited.

Tax Risk. There is a risk that the IRS could assert that the income derived from the Wayfinder Gold ETF’s and the Wayfinder Oil ETF’s investment in certain derivatives,
swaps, commodity-linked derivatives and other commodity/natural resource-related securities will not be considered qualifying income for purposes of the Fund remaining
qualified as a RIC for U.S. federal income tax purposes. There is a risk that the IRS could assert that from the Wayfinder Dynamic U.S. Interest Rate ETF’s Box Spread
strategy, which involves acquiring options on indexes, or the Wayfinder U.S. Dispersion ETF’s investment in options on indexes, may cause either Fund to fail to meet the
Diversification Tests. Additionally, because all of the other Funds invest in the Wayfinder Dynamic U.S. Interest Rate ETF, its failure to meet the Diversification Tests and to
qualify as a RIC may cause the other funds that invest in it to fail to meet the Diversification Tests as well.

Each Fund intends to qualify annually to be treated as a RIC under the Code. To qualify as a RIC under the Code, each Fund must invest in assets which produce the types
of income specified in the Code and the Treasury regulations (“Qualifying Income”). Whether the income from certain derivatives, swaps, commodity-linked derivatives and
other commodity/natural resource-related securities is Qualifying Income is unclear.

If a Fund were to fail to qualify as a RIC and became subject to federal income tax, shareholders of the Fund could be subject to diminished returns. For more information, see
“More Information About Taxes.”

Exchange-traded options on certain indexes, such as the S&P 500 Index (“SPX”), are ordinarily taxed under Section 1256 of the Code. Pursuant to Section 1256 of the Code,
profit and loss on transactions in nonequity options, including SPX options, are ordinarily subject to taxation where gains and losses are categorized as 60% long-term and 40%
short-term, regardless of the holding period. The Funds expect that distributions related to the long-term gain portion of such Fund’s SPX positions, if any, will be characterized
by such Fund as capital gain dividends. Unless such options are components of a Box Spread, Funds expects that distributions, if any, related to the Funds’ positions that do not
qualify for the preferential treatment under Section 1256 or other net long-term capital gains are expected to be characterized by the Funds as either short-term capital gain or
ordinary income. The Funds expect that distributions of income from positions that comprise a Box Spread (such as income from the Underlying Fund) may be characterized
as ordinary income.

Valuation Risk. During periods of reduced market liquidity or in the absence of readily available market quotations for the holdings of the Fund, the ability of the Fund to
value its options contracts becomes more difficult and the judgment of the Adviser, as the Fund’s valuation designee, employing the fair value procedures adopted by the
Board of the Company, may play a greater role in the valuation of the Fund’s holdings due to reduced availability of reliable objective pricing data. Consequently, while such
determinations may be made in good faith, it may nevertheless be more difficult for the Fund to accurately assign a daily value. In the event an investment may need to be fair
valued, the valuation involves subjectivity and there is a risk that the Fund may not be able to sell an investment at the price assigned to it in accordance with the Company’s
policies and procedures in accordance with Rule 2a-5 of the 1940 Act.
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Additional Information About Non-Principal Risks of the Funds

This section provides additional information regarding certain non-principal risks of investing in the Funds. The risk listed below could have a negative impact on a Fund’s
performance and trading prices.

● Costs of Buying or Selling Shares Risk. Investors buying or selling Shares of each Fund in the secondary market will pay brokerage commissions or other
charges imposed by brokers, as determined by that broker. Brokerage commissions are often a fixed amount and may be a significant proportional cost for investors
seeking to buy or sell relatively small amounts of a Fund’s Shares. In addition, secondary market investors will also incur the cost of the difference between the
price at which an investor is willing to buy Shares (the “bid” price) and the price at which an investor is willing to sell Shares (the “ask” price). This difference
in bid and ask prices is often referred to as the “spread” or “bid/ask spread.” The bid/ask spread varies over time for Shares based on trading volume and market
liquidity, and is generally lower if Shares have more trading volume and market liquidity and higher if Shares have little trading volume and market liquidity.
Further, a relatively small investor base in a Fund, asset swings in a Fund and/or increased market volatility may cause increased bid/ask spreads. Due to the costs
of buying or selling Shares, including bid/ask spreads, frequent trading of Shares may significantly reduce investment results and an investment in Shares may not
be advisable for investors who anticipate regularly making small investments.

● Legal and Regulatory Change Risk. The regulatory environment for investment companies is evolving, and changes in regulation may adversely affect the value
of a Fund’s investments and its ability to pursue its trading strategy. In addition, the securities markets are subject to comprehensive statutes and regulations. The
SEC and other regulators and self-regulatory organizations and exchanges are authorized to take extraordinary actions in the event of market emergencies. The
effect of any future regulatory change on a Fund could be substantial and adverse.

● Temporary Investments. Each of the Funds may depart from its principal investment strategy in response to adverse market, economic, political or other
conditions by taking a temporary defensive position (up to 100% of its assets) in all types of money market and short-term debt securities. If a Fund were to take
a temporary defensive position, it may be unable for a time to achieve its investment objective.

Disclosure of Portfolio Holdings

Each Fund’s entire portfolio holdings are publicly disseminated each day the Fund is open for business through the Funds’ website located at https://WayfinderETFs.com and
may be made available through financial reporting and news services or any other medium, including publicly available internet web sites. Additional information regarding
the Funds’ policies and procedures with respect to the disclosure of the Funds’ portfolio securities is available in the Funds’ SAI.
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MANAGEMENT OF THE FUNDS

The Board of The RBB Fund Trust, of which each Fund is a series, is responsible for supervising the operations and affairs of the Funds. The Adviser is responsible for the
daily management and administration of each Fund’s operations.

Investment Adviser

The Funds’ investment adviser is Gladius Capital Management LP, was founded in 2009 and has been registered as an investment adviser since then. Gladius is located at 1835
Three Kings Drive, #50, Park City, Utah 84060. As of March 31, 2025, the Adviser had approximately $2.7 billion under management.

Subject to the overall supervision of the Board, the Adviser manages the overall investment operations of the Funds in accordance with each Fund’s investment objective and
policies and formulates a continuing investment strategy for each Fund pursuant to the terms of the investment advisory agreement between the Trust and the Adviser (the
“Advisory Agreement”). Under the terms of the Advisory Agreement, the Adviser receives an advisory fee from each Fund at an annual rate of each Fund’s average daily net
assets as indicated in the following table:

Contractual Advisory Fee

Wayfinder Dynamic U.S. Interest Rate ETF 0.25%

Wayfinder U.S. Dispersion ETF 0.65%

Wayfinder Gold ETF 0.75%

Wayfinder Oil ETF 0.95%

Wayfinder U.S. Market Better Beta ETF 0.65%

Wayfinder Saber ETF 0.65%

The Adviser has contractually agreed (i) to limit the management fees charged to the Fund to the percent of the Fund’s average daily net assets as shown in the table below
and (ii) to waive its advisory fee and/or reimburse expenses in order to limit Total Annual Fund Operating Expenses (excluding certain items discussed below) to the percent
of the Fund’s average daily net assets as shown in the table below. In determining the Adviser’s obligation to waive advisory fees and/or reimburse expenses, the following
expenses are not taken into account and could cause net Total Annual Fund Operating Expenses to exceed such amount, as applicable: acquired fund fees and expenses,
brokerage commissions, extraordinary items, interest or taxes. This contractual limitation is in effect until December 31, 2026, and may not be terminated prior to that date
without the approval of the Board of the Trust. If at any time the Fund’s Total Annual Fund Operating Expenses (not including acquired fund fees and expenses, brokerage
commissions, extraordinary items, interest or taxes) for a year are less than shown below, as applicable, the Adviser may recoup any waived or reimbursed amounts from the
Fund within three years from the date on which such waiver or reimbursement was made by the Adviser, provided such reimbursement does not cause the Fund to exceed
expense limitations that were in effect at the time of the waiver or reimbursement or the current expense limitation.

Advisory Fee After Waiver Expense Limitation

Wayfinder Dynamic U.S. Interest Rate ETF 0.05% 0.15%

Wayfinder U.S. Dispersion ETF 0.45% 0.95%

Wayfinder Gold ETF 0.55% 0.65%

Wayfinder Oil ETF 0.75% 0.85%

Wayfinder U.S. Market Better Beta ETF 0.50% 0.60%

Wayfinder Saber ETF 0.50% 0.60%

A discussion regarding the Board’s approval of the Advisory Agreement between the Adviser and the Trust on behalf of each Fund, including the factors the Board considered
with respect to its approval, and the Sub-Advisory Agreement between the Adviser and the Sub-Adviser, will be available in the Funds’ first semi-annual or annual report.

The Adviser’s Investment Management Team

The Adviser’s ETF Product Management Committee, which consists of Pav Sethi, Eric Magac, Matthew Yip and Reagan Ammann, has overall responsibility for the conduct
of the firm’s affairs. The members of the ETF Product Management Committee, along with, act as the Adviser’s Investment Committee. Purchase and sale decisions for each
Fund are made by a consensus of the available members of the Investment Committee.
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The following is a brief biography of each of the members of the Investment Committee, including positions held by each for the past five years:

Pav Sethi, Founder & CIO
Pav Sethi is the founder and Chief Investment Officer of Gladius Capital Management, an asset-management firm focusing on derivative strategies and products for institutional
and retail clients. Prior to founding Gladius in 2009, Mr. Sethi was a Managing Director at Citadel serving as the Global Head of the Volatility Arbitrage Group. He was
previously a Portfolio Manager in the Volatility Arbitrage Strategy at J.D. Capital Management and began his career at Morgan Stanley in Europe as an equity derivatives
trader. Mr. Sethi holds a bachelor’s degree in chemistry from Cornell University and a master’s degree in mathematics from the University of Chicago. He is a Fellow of the
2017 class of the Aspen Finance Leaders Fellowship and a member of the Aspen Global Leadership Network.

Eric Magac, COO
Eric Magac is the Chief Operating Officer of Gladius, overseeing all aspects of operations and fund accounting. He manages the firm’s relationships with prime brokers,
custodians, administrators, legal firms, and other key service providers, and works closely with the investment team on the design and structure of institutional solutions and
alternative investment vehicles. Before joining Gladius, Mr. Magac spent ten years at Morgan Stanley, most recently as an Executive Director in Equity Derivatives, leading
efforts to develop and expand the firm’s U.S. volatility strategies. He began his career at Morgan Stanley in 1999 on the International Convertibles Desk, working in both
London and New York. Earlier, he held roles at Société Générale in the International Banking Group where he focused on finance solutions for large-cap companies and at
Chase Manhattan Bank in the International Capital Markets Group, where he completed the firm’s intensive credit training program.

Mr. Magac holds a bachelor’s degree from Amherst College, where he graduated cum laude with a double major in Economics and French and a master’s in business
administration with a concentration in finance from the Kellogg School of Management at Northwestern University.

Matthew Yip, Portfolio Manager
Matthew Yip has been a Portfolio Manager at Gladius since 2011, focusing on volatility research and trading across various asset classes. Prior to joining Gladius, he started
at Citadel in 2007 as an Options and Derivatives Trader, with primary focus in automated options market making and volatility arbitrage strategies, covering both listed and
OTC derivative markets in the Asia-Pacific region. He began his career at Barclays Capital as a member of the Global Credit Derivatives technology team. Mr. Yip specializes
in performing large scale data analysis, supporting complex strategy research and simulation studies. His efforts helped to develop and deploy a range of quantitative strategies
applied to portfolio management in the volatility space. Mr. Yip holds a bachelor’s degree in computer science with a specialization in bioinformatics, and a master’s degree in
management science, both from the University of Waterloo in Canada.

Reagan Ammann, Chief Risk Officer
Reagan Ammann has been Gladius’ Chief Risk Officer since its inception in 2009. He is responsible for overseeing the market risk profiles of Gladius’ portfolios, ensuring that
they are commensurate with their stated risk mandates. Additionally, he is the architect of Gladius’ risk framework, adopting and extending metrics common in the industry to
better reflect the specific risks present in Gladius’s complex derivative portfolios. Prior to joining Gladius, Mr. Ammann spent almost 10 years with UBS as a senior derivatives
trader. Most recently he worked in London and was responsible for the mutual fund-linked structured products business, the non-linear hedge fund derivatives book, and the
‘alternative beta’ product suite. This collection of responsibilities provided extensive experience in managing multi-asset class risk exposures embedded within complex exotic
derivatives. This role entailed risk managing for direct single manager fund investments which involved up-front and ongoing investment and operational due diligence. Earlier
in his career at UBS, he worked in the U.S. structuring, pricing, and risk managing an exotic derivatives trading book. He was also actively involved in the flow derivatives
business, developed analytic tools used by the entire trading desk, co-managed a proprietary trading book, and was fundamentally involved in the launch of the variance swap
business. Mr. Ammann holds a bachelor’s degree in aerospace engineering sciences from the University of Colorado at Boulder and a master’s degree in mathematics from the
University of Chicago.

The SAI provides additional information about the compensation of each Portfolio Manager, other accounts managed by them, and their ownership of Shares of the Funds.

Investment Sub-Adviser

The Trust and the Adviser have submitted an application with the SEC for an exemptive order with respect to each Fund that would permit the Adviser to engage or terminate
a sub-adviser, and to enter into and materially amend an existing sub-advisory agreement, upon the approval of the Board, without obtaining shareholder approval. This
requested exemptive relief has been approved by the Board and each Fund’s initial shareholder. Consequently, if approved by the SEC, under the exemptive order, the Adviser
would have the right to hire, terminate and replace sub-advisers when the Board and the Adviser feel that a change would benefit the applicable Fund. The exemptive order is
expected to enable each Fund to operate with greater efficiency and without incurring the expense and delays associated with obtaining shareholder approval of sub-advisory
agreements. There is no guarantee that the SEC will grant the requested exemptive order.

Vident Asset Management, a Delaware limited liability company whose main offices are located at 1125 Sanctuary Parkway, Suite 515, Alpharetta, GA 30009, serves as the
investment sub-adviser to the Funds. As of June 30, 2025, the Sub-Adviser had approximately $17.4 billion in assets under management.

The Sub-Adviser is responsible for trading portfolio securities for the Funds, including selecting broker-dealers to execute purchase and sale transactions or in connection with
any rebalancing of a Fund, subject to the supervision of the Adviser and the Board. For its services, the Sub-Adviser is entitled to a fee by the Adviser.

75



HOW TO BUY AND SELL SHARES

Each Fund issues and redeems its Shares at NAV only in Creation Units. Only APs may acquire Shares directly from a Fund, and only APs may tender their Shares for
redemption directly to a Fund, at NAV. APs must be (i) a broker-dealer or other participant in the clearing process through the Continuous Net Settlement System of the
National Securities Clearing Corporation, a clearing agency that is registered with the SEC; or (ii) a DTC participant (as discussed below). In addition, each AP must execute
a Participant Agreement that has been agreed to by the Distributor, and that has been accepted by the Transfer Agent, with respect to purchases and redemptions of Creation
Units. Once created, Shares trade in the secondary market in quantities less than a Creation Unit.

Investors can only buy and sell Shares in secondary market transactions through brokers. Shares are listed for trading on the secondary market on an Exchange and can be
bought and sold throughout the trading day like other publicly traded securities.

When buying or selling a Fund’s Shares through a broker, you will incur customary brokerage commissions and charges, and you may pay some or all of the spread between
the bid and the offer price in the secondary market on each leg of a round trip (purchase and sale) transaction. In addition, because secondary market transactions occur at
market prices, you may pay more than NAV when you buy Shares, and receive less than NAV when you sell those Shares.

Book Entry

Shares are held in book-entry form, which means that no stock certificates are issued. The Depository Trust Company (“DTC”) or its nominee is the record owner of all
outstanding Shares.

Investors owning a Fund’s Shares are beneficial owners as shown on the records of DTC or its participants. DTC serves as the securities depository for all Shares.
DTC’s participants include securities brokers and dealers, banks, trust companies, clearing corporations and other institutions that directly or indirectly maintain a custodial
relationship with DTC. As a beneficial owner of Shares, you are not entitled to receive physical delivery of stock certificates or to have Shares registered in your name, and
you are not considered a registered owner of Shares. Therefore, to exercise any right as an owner of Shares, you must rely upon the procedures of DTC and its participants.
These procedures are the same as those that apply to any other securities that you hold in book entry or “street name” through your brokerage account.

Share Trading Prices on the Exchange

Trading prices of a Fund’s Shares on the Exchange may differ from the Fund’s daily NAV. Market forces of supply and demand, economic conditions and other factors may
affect the trading prices of Shares. To provide additional information regarding the indicative value of Shares, the Exchange or a market data vendor disseminates information
every 15 seconds through the facilities of the Consolidated Tape Association, or other widely disseminated means, an updated “intraday indicative value” (“IIV”) for Shares as
calculated by an information provider or market data vendor. The Funds are neither involved in nor responsible for any aspect of the calculation or dissemination of the IIVs
and make no representation or warranty as to the accuracy of the IIVs. If the calculation of the IIV is based on the basket of Deposit Securities, such IIV may not represent the
best possible valuation of a Fund’s portfolio because the basket of Deposit Securities does not necessarily reflect the precise composition of the current Fund portfolios at a
particular point in time. The IIV should not be viewed as a “real-time” update of a Fund’s NAV because the IIV may not be calculated in the same manner as the NAV, which
is computed only once a day, typically at the end of the business day. The IIV is generally determined by using both current market quotations and/or price quotations obtained
from broker-dealers that may trade in the Deposit Securities.

Frequent Purchases and Redemptions of Shares

The Funds impose no restrictions on the frequency of purchases and redemptions of Shares. In determining not to approve a written, established policy, the Board evaluated
the risks of market timing activities by Fund shareholders. Purchases and redemptions by APs, who are the only parties that may purchase or redeem Shares directly with the
Funds, are an essential part of the ETF process and help keep share trading prices in line with NAV. As such, the Funds accommodate frequent purchases and redemptions
by APs. However, the Board has also determined that frequent purchases and redemptions for cash may increase tracking error and portfolio transaction costs and may lead
to the realization of capital gains or loses. To minimize these potential consequences of frequent purchases and redemptions, the Funds employ fair value pricing and impose
transaction fees on purchases and redemptions of Creation Units to cover the custodial and other costs incurred by the Funds in effecting trades. In addition, the Funds reserve
the right to reject any purchase order at any time.
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Determination of Net Asset Value

Each Fund’s NAV is calculated as of the scheduled close of regular trading on the New York Stock Exchange (“NYSE”), generally 4:00 p.m. Eastern Time, each day the NYSE
is open for business. The NAV for a Fund is calculated by dividing the Fund’s net assets by its Shares outstanding.

In calculating its NAV, a Fund generally values its assets on the basis of market quotations, last sale prices, or estimates of value furnished by a pricing service or brokers who
make markets in such instruments. If such information is not available for a security held by the Fund or is determined to be unreliable, the security will be valued at fair value
estimates by the Funds’ Valuation Designee (defined below) under guidelines established by the Board.

Fair Value Pricing

If market quotations are unavailable or deemed unreliable by the Funds’ administrator, in consultation with the Adviser, securities will be fair valued by the Adviser, as the
Funds’ Valuation Designee (the “Valuation Designee”), in accordance with procedures adopted by the Board and under the Board’s ultimate supervision. Relying on prices
supplied by pricing services or dealers or using fair valuation involves the risk that the values used by a Fund to price its investments may be higher or lower than the values
used by other investment companies and investors to price the same investments. The Board has adopted a pricing and valuation policy for use by each Fund and its Valuation
Designee in calculating the Fund’s NAV. Pursuant to Rule 2a-5 under the 1940 Act, each Fund has designated the Adviser as its “Valuation Designee” to perform all of the fair
value determinations as well as to perform all of the responsibilities that may be performed by the Valuation Designee in accordance with Rule 2a-5. The Valuation Designee is
authorized to make all necessary determinations of the fair values of portfolio securities and other assets for which market quotations are not readily available or if it is deemed
that the prices obtained from brokers and dealers or independent pricing services are unreliable.
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DIVIDENDS, DISTRIBUTIONS, AND TAXES

Dividends and Distributions

Each Fund intends to pay out dividends, if any, and distribute any net realized capital gains to its shareholders at least annually.

Dividend Reinvestment Service

Brokers may make the DTC book-entry dividend reinvestment service available to their customers who own Shares. If this service is available and used, dividend distributions
of both income and capital gains will automatically be reinvested in additional whole Shares of a Fund purchased on the secondary market. Without this service, investors
would receive their distributions in cash. In order to achieve the maximum total return on their investments, investors are encouraged to use the dividend reinvestment
service. To determine whether the dividend reinvestment service is available and whether there is a commission or other charge for using this service, consult your broker.
Brokers may require a Fund’s shareholders to adhere to specific procedures and timetables.

Taxes

Each Fund intends to elect to be, and intends to qualify each year for treatment as, a RIC under Subchapter M of Subtitle A, Chapter 1, of the Internal Revenue Code of 1986,
as amended (the “Code”).

As with any investment, you should consider how your investment in Shares of a Fund will be taxed. The tax information in this Prospectus is provided as general information
about certain U.S. tax considerations relevant under current law, which may be subject to change in the future. Such tax information does not represent a detailed description
of the U.S. federal income tax consequences to you in light of your particular circumstances, including if you are subject to special tax treatment. Except where otherwise
indicated, the discussion relates to investors who are “United States persons” (within the meaning of the Code) holding Shares as capital assets for U.S. federal income tax
purposes (generally, for investment). You should consult your own tax professional about the tax consequences of an investment in Shares of a Fund.

Unless your investment in Shares of a Fund is made through a tax-exempt entity or tax-advantaged account, such as an IRA plan, you need to be aware of the possible tax
consequences when: (i) the Fund makes distributions and (ii) you sell your Shares listed on the Exchange.

Taxes on Distributions

Each Fund intends to distribute, at least annually, substantially all of its net investment income and net capital gain income. For federal income tax purposes, distributions of
investment income are generally taxable as ordinary income or qualified dividend income. Taxes on distributions of net capital gains (if any) are determined by how long a Fund
owned the investments that generated them, rather than how long a shareholder has owned his or her Shares of the Fund. Sales of assets held by a Fund for more than one year
generally result in long-term capital gains and losses, and sales of assets held by a Fund for one year or less generally result in short-term capital gains and losses. Distributions
of a Fund’s net capital gain (the excess of net long-term capital gains over net short-term capital losses) that are reported by a Fund as capital gain dividends (“Capital Gain
Dividends”) will be taxable as long-term capital gains, which for non-corporate shareholders are subject to tax at reduced rates. Distributions of short-term capital gain will
generally be taxable as ordinary income. Dividends and distributions are generally taxable to you whether you receive them in cash or reinvest them in additional Shares.

Distributions reported by a Fund as “qualified dividend income,” if any, are generally taxed to non-corporate shareholders at rates applicable to long-term capital gains,
provided that holding period and other requirements are met by both the Fund and the shareholder. “Qualified dividend income” generally is income derived from dividends
paid by U.S. corporations or certain foreign corporations that are either incorporated in a U.S. possession or eligible for tax benefits under certain U.S. income tax treaties.
Dividends that a Fund receives in respect of stock of certain foreign corporations may be qualified dividend income if, inter alia, that stock is readily tradable on an established
U.S. securities market. It is not expected, however, that dividends from a Cayman Subsidiary of the Wayfinder Gold ETF or the Wayfinder Oil ETF will be qualified dividends.
The Funds do not expect any significant amount of qualified dividend income, and the amount of a Fund’s distributions (if any) that do qualify for this favorable treatment may
be reduced as a result of any securities lending activities, of such Fund. Corporate shareholders may be entitled to a dividends-received deduction for the portion of dividends
they receive from a Fund that are attributable to dividends received by the Fund from U.S. corporations, provided holding period and other requirements are met by both the
Fund and the shareholder. The amount of the dividends qualifying for this deduction (if any) may, however, be reduced as a result of any securities lending activities, of such
Fund.
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If a Fund were to retain any net capital gain, such Fund may designate the retained amount as undistributed capital gains in a notice to shareholders who, if subject to U.S.
federal income tax on long-term capital gains, (i) will be required to include in income as long-term capital gain, their proportionate share of such undistributed amount, and (ii)
will be entitled to credit their proportionate share of the U.S. federal income tax paid by the Fund on the undistributed amount against their U.S. federal income tax liabilities,
if any, and to claim refunds to the extent the credit exceeds such liabilities. If such an event occurs, the tax basis of Shares owned by a shareholder of such Fund will, for U.S.
federal income tax purposes, generally be increased by the difference between the amount of undistributed net capital gain included in the shareholder’s gross income and the
tax deemed paid by the shareholder.

A Fund may make distributions that are treated as a return of capital. Such distributions are generally not taxable but will reduce the basis of your Shares. To the extent that the
amount of any such distribution exceeds the basis of your Shares, however, the excess will be treated as gain from a sale of the Shares.

Shortly after the close of each calendar year, you will be informed of the character of any distributions received from a Fund.

U.S. individuals with income exceeding specified thresholds are subject to a 3.8% Medicare contribution tax on all or a portion of their “net investment income,” which
includes interest, dividends, and certain capital gains (including capital gains distributions and capital gains realized on the sale of Shares of a Fund). This 3.8% tax also applies
to all or a portion of the undistributed net investment income of certain shareholders that are estates and trusts.

In general, your distributions are subject to federal income tax for the year in which they are paid. Certain distributions paid in January, however, may be treated as paid on
December 31 of the prior year for federal income tax purposes. Distributions are generally taxable even if they are paid from income or gains earned by a Fund before your
investment (and thus were included in the Shares’ NAV when you purchased your Shares of the Fund).

You may wish to avoid investing in a Fund shortly before a dividend or other distribution, because such a distribution will generally be taxable to you even though it may
economically represent a return of a portion of your investment. This adverse tax result is known as “buying into a dividend.”

Taxes When Shares are Sold on the Exchange

Gain or loss on the sale of Shares of a regulated investment company that are held for investment is typically treated as capital gain. However, the IRS could assert that the
gain recognized by a selling taxable shareholder in the Wayfinder Dynamic U.S. Interest Rate ETF that is attributable to a Box Spread causes such shareholder to recognize
ordinary income. Similarly, the IRS could assert that a selling shareholder in the Wayfair U.S. Dispersion ETF, the Wayfinder Gold ETF and/or the Wayfinder Oil ETF should
treat a portion of any gain recognized upon a sale or exchange of Shares in such funds as ordinary income to the extent that such funds have an investment in the Wayfinder
Dynamic U.S. Interest Rate ETF and their gain is attributable to a Box Spread in the Wayfinder Dynamic U.S. Interest Rate ETF or another investment in a Box Spread.
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For federal income tax purposes, any capital gain or loss realized upon a sale of Shares of a Fund generally is treated as a long-term capital gain or loss if those Shares have
been held for more than 12 months and as a short-term capital gain or loss if those Shares have been held for 12 months or less. However, any capital loss on a sale of Shares
held for six months or less is treated as long-term capital loss to the extent of Capital Gain Dividends paid with respect to such Shares of a Fund. Any loss realized on a sale
will be disallowed to the extent Shares of a Fund are acquired, including through reinvestment of dividends, within a 61-day period beginning 30 days before and ending 30
days after the sale of Shares. If disallowed, the loss will be reflected in an increase to the basis of the Shares acquired.

IRAs and Other Tax-Qualified Plans

The one major exception to the preceding tax principles is that distributions on and sales of Shares of a Fund held in an IRA (or other tax-qualified plan) will not be currently
taxable unless it borrowed to acquire the Shares.

U.S. Tax Treatment of Foreign Shareholders

If you are neither a resident nor a citizen of the United States or if you are a foreign entity, distributions (other than Capital Gain Dividends or returns of capital) paid to you
by a Fund will generally be subject to a U.S. withholding tax at the rate of 30%, unless a lower treaty rate applies. Each Fund may, under certain circumstances, report all
or a portion of a dividend as an “interest-related dividend” or a “short-term capital gain dividend,” which would generally be exempt from this 30% U.S. withholding tax,
provided certain other requirements are met. For these purposes, interest-related dividends and short-term Capital Gain Dividends generally represent distributions of interest
or short-term capital gains that would not have been subject to U.S. federal withholding tax at the source if received directly by a foreign shareholder, and that satisfy certain
other requirements.

Properly reported distributions by the Fund that are received by foreign shareholders are generally exempt from U.S. federal withholding tax when they (a) are paid by the
Fund in respect of the Fund’s “qualified net interest income” (i.e., the Fund’s U.S. source interest income, subject to certain exceptions, reduced by expenses that are allocable
to such income), or (b) are paid by the Fund in connection with the Fund’s “qualified short-term gains” (generally, the excess of the Fund’s net short-term capital gains over
the Fund’s long-term capital losses for such tax year). However, depending on the circumstances, the Fund may report all, some or none of the Fund’s potentially eligible
distributions as derived from such qualified net interest income or from such qualified short-term gains, and a portion of such distributions (e.g., distributions attributable to
interest from non-U.S. sources or any foreign currency gains) would be ineligible for this potential exemption from withholding.

Foreign shareholders will generally not be subject to U.S. tax on gains realized on the sale of Shares in a Fund, except that a nonresident alien individual who is present in the
United States for 183 days or more in a calendar year will be taxable on such gains and on Capital Gain Dividends from a Fund.

However, if a foreign investor conducts a trade or business in the United States and the investment in a Fund is effectively connected with that trade or business, then the
foreign investor’s income from a Fund will generally be subject to U.S. federal income tax at graduated rates in a manner similar to the income of a U.S. citizen or resident.

Each Fund is generally required to withhold 30% on certain payments to shareholders that are foreign entities and that fail to meet prescribed information reporting or
certification requirements.

The tax consequences to a foreign shareholder entitled to claim the benefits of an applicable tax treaty may differ from those described herein. All foreign investors should
consult their own tax advisors regarding the tax consequences to them, including in their country of residence, of an investment in a Fund.
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Backup Withholding

Each Fund (or a financial intermediary, such as a broker, through which a shareholder owns Shares of the Fund) generally is required to withhold and remit to the U.S. Treasury
a percentage of the taxable distributions and sale or redemption proceeds paid to any shareholder who fails to properly furnish a correct taxpayer identification number, who
has underreported dividend or interest income, or who fails to certify that he, she or it is not subject to such backup withholding. A foreign investor can generally avoid such
backup withholding by certifying his or her foreign status under penalties of perjury. The current backup withholding rate is 24%.
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Taxes on Purchases and Redemptions of Creation Units

An AP who exchanges securities for Creation Units generally recognizes a gain or a loss. The gain or loss will be equal to the difference between the market value of the
Creation Units at the time of the exchange and the sum of the AP’s aggregate basis in the securities surrendered plus the amount of cash, if any, paid for such Creation Units.
The IRS, however, may assert that a loss realized upon an exchange of securities for Creation Units cannot be deducted currently under the rules governing “wash sales,” or
on the basis that there has been no significant change in economic position. Any gain or loss realized by an AP upon a creation of Creation Units will be treated as capital gain
or loss if the AP holds the securities exchanged therefor as capital assets, and otherwise will be ordinary income or loss. Any capital gain or loss realized upon the creation of
Creation Units will generally be treated as long-term capital gain or loss if the securities exchanged for such Creation Units have been held by the AP for more than 12 months,
and otherwise will be short-term capital gain or loss. However, the IRS could assert that the portion of gain recognized by an AP redeeming Shares in the Wayfinder Dynamic
U.S. Interest Rate ETF that is attributable to a Box Spread causes such AP to recognize ordinary income. Similarly, the IRS could assert that an AP redeeming Shares in the
Wayfair U.S. Dispersion ETF, the Wayfinder Gold ETF and/or the Wayfinder Oil ETF should treat a portion of any gain recognized upon a sale or exchange of Shares in such
funds as ordinary income to the extent that such funds have an investment in the Wayfinder Dynamic U.S. Interest Rate ETF and their gain is attributable to a Box Spread in
the Wayfinder Dynamic U.S. Interest Rate ETF or another investment in a Box Spread.

The Trust on behalf of each Fund has the right to reject an order for a purchase of Creation Units if the AP (or a group of APs) would, upon obtaining the Creation Units so
ordered, own 80% or more of the outstanding Shares of a Fund and if, pursuant to Section 351 of the Code, the Fund would have a basis in the securities different from the
market value of such securities on the date of deposit. The Trust also has the right to require information necessary to determine beneficial share ownership for purposes of
the 80% determination. If a Fund does issue Creation Units to an AP (or group of APs) that would, upon obtaining the Creation Units so ordered, own 80% or more of the
outstanding Shares of the Fund, the AP (or group of APs) may not recognize gain or loss upon the exchange of securities for Creation Units.

An AP who redeems Creation Units will generally recognize a gain or loss equal to the difference between the sum of the aggregate market value of any securities received
plus the amount of any cash received for such Creation Units and the AP’s basis in the Creation Units. Any gain or loss realized by an AP upon a redemption of Creation Units
will be treated as capital gain or loss if the AP holds the Shares comprising the Creation Units as capital assets, and otherwise will be ordinary income or loss. Any capital gain
or loss realized upon the redemption of Creation Units will generally be treated as long-term capital gain or loss if the Shares comprising the Creation Units have been held
by the AP for more than 12 months, and otherwise will generally be short-term capital gain or loss. Any capital loss realized upon a redemption of Creation Units held for six
months or less will be treated as a long-term capital loss to the extent of any amounts treated as distributions to the applicable AP of long-term capital gains with respect to the
Creation Units (including any amounts credited to the AP as undistributed capital gains). However, any loss realized upon a redemption of Creation Units will be disallowed
to the extent Shares of the Fund are acquired (or the AP enters into a contract or option to acquire Shares of the Fund), including through reinvestment of dividends, within a
61-day period beginning 30 days before and ending 30 days after the redemption. If disallowed, the loss will be reflected in an increase to the basis of the Shares acquired.

Each Fund may include a payment of cash in addition to, or in place of, the delivery of a basket of securities upon the redemption of Creation Units. A Fund may sell portfolio
securities to obtain the cash needed to distribute redemption proceeds. This may cause the Fund to recognize investment income and/or capital gains or losses that it might not
have recognized if it had completely satisfied the redemption in-kind, which would generally not give rise to a taxable gain or loss for the Fund. As a result, a Fund may be
less tax efficient if it includes such a cash payment in the proceeds paid upon the redemption of Creation Units.
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Persons purchasing or redeeming Creation Units should consult their own tax advisers with respect to the tax treatment of any creation or redemption transaction.

The foregoing discussion summarizes some of the possible consequences under current federal tax law of an investment in a Fund. It is not a substitute for personal tax advice.
You also may be subject to state and local tax on Fund distributions and sales of Shares of a Fund. Consult your personal tax advisor about the potential tax consequences of
an investment in Shares of a Fund under all applicable tax laws. For more information, please see the section entitled “DIVIDENDS, DISTRIBUTIONS, AND TAXES” in the
SAI.
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DISTRIBUTION

Quasar Distributors LLC, a wholly owned subsidiary of Foreside Financial Group, LLC (dba ACA Group) (the “Distributor”), is a broker-dealer registered with the SEC. The
principal business address of the Distributor, beginning on July 31, 2025, is 190 Middle Street, Suite 301, Portland, ME 04101.

ADDITIONAL CONSIDERATIONS

Payments to Financial Intermediaries

The Adviser, out of its own resources and without additional cost to the Funds or their shareholders, may pay intermediaries, including affiliates of the Adviser, for the sale of
Fund Shares and related services, including participation in activities that are designed to make intermediaries more knowledgeable about exchange traded products. Payments
are generally made to intermediaries that provide shareholder servicing, marketing and related sales support, educational training or support, or access to sales meetings, sales
representatives and management representatives of the intermediary. Payments may also be made to intermediaries for making Shares of a Fund available to their customers
generally and in investment programs. The Adviser may also reimburse expenses or make payments from its own resources to intermediaries in consideration of services or
other activities the Adviser believes may facilitate investment in the Funds.

The possibility of receiving, or the receipt of, the payments described above may provide intermediaries or their salespersons with an incentive to favor sales of Shares of
the Funds, and other funds whose affiliates make similar compensation available, over other investments that do not make such payments. Investors may wish to take such
payment arrangements into account when considering and evaluating any recommendations relating to the Funds and other ETFs.

Premium/Discount Information

Information regarding how often Shares traded on the Exchange at a price above (i.e., at a premium) or below (i.e., at a discount) the NAV is available, free of charge, on the
Funds’ website at https://WayfinderETFs.com.

Continuous Offering

The method by which Creation Units are purchased and traded may raise certain issues under applicable securities laws. Because new Creation Units are issued and sold by
the Funds on an ongoing basis, at any point a “distribution,” as such term is used in the Securities Act of 1933, as amended (the “Securities Act”), may occur. Broker-dealers
and other persons are cautioned that some activities on their part may, depending on the circumstances, result in their being deemed participants in a distribution in a manner
which could render them statutory underwriters and subject them to the Prospectus delivery and liability provisions of the Securities Act.

For example, a broker-dealer firm or its client may be deemed a statutory underwriter if it takes Creation Units after placing an order with the Distributor, breaks them down
into individual Shares, and sells such Shares directly to customers, or if it chooses to couple the creation of a supply of new Shares with an active selling effort involving
solicitation of secondary market demand for Shares. A determination of whether one is an underwriter for purposes of the Securities Act must take into account all the facts
and circumstances pertaining to the activities of the broker-dealer or its client in the particular case, and the examples mentioned above should not be considered a complete
description of all the activities that could lead to categorization as an underwriter.

Broker-dealer firms should also note that dealers who are not “underwriters” but are effecting transactions in Shares, whether or not participating in the distribution of Shares,
are generally required to deliver a prospectus. This is because the prospectus delivery exemption in Section 4(a)(3) of the Securities Act is not available with respect to such
transactions as a result of Section 24(d) of the 1940 Act. As a result, broker dealer-firms should note that dealers who are not underwriters but are participating in a distribution
(as contrasted with ordinary secondary market transactions) and thus dealing with Shares that are part of an over-allotment within the meaning of Section 4(a)(3)(a) of the
Securities Act would be unable to take advantage of the prospectus delivery exemption provided by Section 4(a)(3) of the Securities Act. Firms that incur a prospectus delivery
obligation with respect to Shares of a Fund are reminded that under Rule 153 of the Securities Act, a prospectus delivery obligation under Section 5(b)(2) of the Securities Act
owed to an exchange member in connection with a sale on the Exchange is satisfied by the fact that such Fund’s Prospectus is available on the SEC’s electronic filing system.
The prospectus delivery mechanism provided in Rule 153 of the Securities Act is only available with respect to transactions on an exchange.
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Additional Information

The Funds enter into contractual arrangements with various parties, including among others the Funds’ investment adviser, who provide services to the Funds. Shareholders
are not parties to or intended (or “third party”) beneficiaries of, those contractual arrangements.

The Prospectus and the SAI provide information concerning the Funds that you should consider in determining whether to purchase Shares of a Fund. The Funds may make
changes to this information from time to time. Neither this Prospectus nor the SAI is intended to give rise to any contract rights or other rights in any shareholder, other than
any rights conferred explicitly by federal or state securities laws that may not be waived.

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATIONS NOT CONTAINED IN THIS PROSPECTUS
OR IN THE FUNDS’ SAI INCORPORATED HEREIN BY REFERENCE, IN CONNECTION WITH THE OFFERING MADE BY THIS PROSPECTUS AND, IF
GIVEN OR MADE, SUCH REPRESENTATIONS MUST NOT BE RELIED UPON AS HAVING BEEN AUTHORIZED BY THE TRUST OR ITS DISTRIBUTOR.
THIS PROSPECTUS DOES NOT CONSTITUTE AN OFFERING BY THE TRUST OR BY THE DISTRIBUTOR IN ANY JURISDICTION IN WHICH SUCH
OFFERING MAY NOT LAWFULLY BE MADE.
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FINANCIAL HIGHLIGHTS

Financial highlights are not yet available for the Funds as they had not commenced operations prior to the date of this Prospectus.
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FOR MORE INFORMATION

For more information about the Funds, the following documents are available free upon request:

Portfolio Holdings

A description of the policies and procedures with respect to the disclosure of the Funds’ portfolio securities is available in the Funds’.

Statement of Additional Information.

Annual/Semiannual Reports

Once available, additional information about the Funds’ investments will be included in the Funds’ annual and semiannual reports to shareholders. The annual report will
contain a discussion of the market conditions and investment strategies that significantly affected each Fund’s performance during their most recently completed fiscal year.

Statement of Additional Information

The SAI dated October 31, 2025 provides more details about the Funds and their policies. The current SAI is on file with the SEC and is incorporated by reference into (and is
legally a part of) this Prospectus.

TO OBTAIN INFORMATION

The SAI is available, without charge, upon request along with the semiannual and annual reports. To obtain a free copy of the SAI, semiannual or annual reports or if you have
questions about the Funds:

By Internet

Go to https://WayfinderETFs.com.

By Telephone

Call 1-800-617-0004 or your securities dealer.

By Mail

Write to:

[Name of Fund]
c/o U.S. Bank Global Fund Services
PO Box 219252
Kansas City, MO 64121-9252

From the SEC

Information about the Funds (including the SAI) and other information about the Funds is available on the EDGAR Database on the SEC’s Internet site at www.sec.gov, and
copies of this information may be obtained, after paying a duplicating fee, by sending an electronic request to publicinfo@sec.gov.

Investment Company Act File Number 811-23011
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